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THE FINANCIAL SITUATION. 


That Congress has adjourned and that there will be 
until next winter no more agitation of revenue questions; 
that the danger to our bank currency, through a very 
large addition to bond redemptions which threatened, has 
been at least in its worse aspect, for the time being, 
averted; and again that in remitting bank taxation, a 
heavy burden has been lifted which commerce hitherto has 
borne;—these are leading events of the week, all of which 
have had, or will speedily have, a favorable influence upon 
business enterprise. The people desired more than they 
odtained; yet the need for action of some kind was so 
imperative that the feeling now is one of relief, if not of 
positive exhilaration. 

It is not however wise to conclude, as many are hastily 
doing, that there is going to be during the coming year 
no surplus revenue, no bond calls, and no need for future 
tax reductions. The truth is, after allowing for all tax 
remissions made at the session just closed, appropriations 
have been so reduced, as to still leave the surplus in all 
probability fully as large as Secretary Folger estimated it 
when Congress met. We do not of course presume to 





shed light upon the precise effect on Government receipts 
of the modifications of the tariff rates. That inquiry is 
too complex for even the officials at Washington, most 
familiar with such questions, to definitely settle as 
yet. The better view on that point at the present 
moment seems to be, that the changes made will not 
decrease customs receipts to any considerable extent. 
Accepting thatas a fact, one has only to compare the 
reductions in appropriatians with the reductions in inter- 
nal taxation, to approximate quite closely to the prob- 
able amount of bond calls. Tor the purpose of aiding 
the reader in reaching a correct conclusion in this particu- 
lar, we have prepared the following statement of appro- 
priations made up from Mr. Hiscock’s speech as it appears 
in the Congressional Record of March 5, modified in a few 
instances by later information received from Washington. 
We have also added a column for Secretary Folger’s 
estimates (taken from his December report), with another 
column indicating the differences between the two. 























For Fiscal Year ending Actual | Estimated — from 
June 30, 1884— Appropriat’r. 4 ppropriat'’n.| Estimates. 
3 cy g 
Legislative and Executive............ 20,205,000 00, 22,350,042 O08; 2,144,945 0S 
Foreign intercourse. .........sseseese 1,296,000 00 = 1,890,905 00 04,905 00 
Military establishment................. | 25,669,000 v0 28,901,445 94] 3,282,445 94 
Naval establishment...........-0.. tees! 18,894,500 00; 23,431,078 54: 4,587,078 54 
cia. Siecciind seedcoeetdn Le 5 we me 000 00) 6,725,731 54) 1,463,731 54 
TED cin net \ese etebcddeccenetadsosal .070,000 00! 101,575,000 00} 15,0U5,0C0 00 
Sundry Civil, including Public W orks} § = 206,000 OV) 35,286,718 75) 11,080,718 7s 
District of Columbia .................; 1,700,000 00| 3,550,200 08; 1,850,299 OS 
Interest on debt...........+.e008 eesees-| 48,174,000 00° 55,877,410 72; 7,703,410 72 
Refunding, &C ... sescee cove ceeeee +s] 12,917,000 (0, 12,9:7,100 0: 100 00 
PE ecss. cécen cee covcceeces 3,151,000 00, 3,151 805 09) £05 00 
Tt icaitinbinn waedekmennidanem ma 248,145,000 00 295 5,207,539 65, 47,062,939 39 65 
Sinking fund requirements........... 45,072,222 E4 45,072,222 D4) ...... eee eee 
PN i nen cniieencmmiiienes 293,217,222 — 22 47,062,939 68 
! 
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The above figures of appropriations and Treasury 
requirements for the coming fiscal year will undoubtedly 
need to be modified in some respects, but they are near 
enough for all practical purposes, and they are several 
millions larger than Mr. Hiscock made them. Still, they 
show, as will be seen, a reduction in the wants of the Trea- 
sury compared with the estimates, of more than 47 million 
dollars. As the total loss in the internal revenue cannot 
exceed 42 millions, and as the large amount of whiskey 
in bond, together with the anticipated revival in 
business, will both have a tendency to increase the 
product from the remaining taxes, there seems no 
escape from the conclusion that Mr. Folger will still 
have at the very least his full estimated amount of 120 
millions (including 45 millions for sinking fund) for bond 
redemptions during the next year. It should beadded that 
some of the tax remissions—those relieving bank capital 
and deposits—are expected to go into operation at once and 
still others on the lst of May ; so that this year’s revenue 
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must also be lessened possibly to the extent of about nine | 


million dollars. In the meantime Mr. Folger is delaying 
further bond calls until the actual results of the legisla- 
tion effected can be determined. It is supposed, however, 
that before the month closes 15 millions more bonds will 
be called. 

But besides the action of Congress and the temporary 
rest it affords from the agitation of revenue questions, there 
have been other favoring influences this week. Prominent 
among these are the satisfactory condition of our foreign 
trade, the decided turn in the exchange market which it 
has finally effected, and the very considerable shipments 
of gold from Europe for New York which are now being 
made. As to the condition and comparative course of our 
foreign trade to February Ist for this and the four previ- 
ous years, we have prepared the following brief summary 
which the January statement of the Bureau of Statistics 
issued this week enables us to make up. 


FOREIGN TRADE MOVEMENT OF TIIE UNITED STATES (OCOs omitted). 














Merchandise : . Gold Silver 

Year. ewe | 88 | lxcess | _. i: lare’ss 
: Im Ex- i | Ev- Im- 

md ris.| Imports: af Ee ~ | ports. ports. = | ports. | | porte. vie 
nok a s+ | 8 | $ $ | $ | ~ se | 8 
Jan.....' 59,409) 33.51%, 235,804! 275 346, 71) 1,911 1, $13, 598 
1880. | | | | ; 
Jan.....' 66,997, 55,208) 11,759, 79, 226 569 1,192 789 403 
1S81.! | | | ' 
Jan.....' 74,079) 45,285 2Si04) 4,740) . 30, 4,710) 4,377 051; 426 
1ssz.' | | | | 








Jun. ...| G4,921) 56,056) 7,065] 1,131, 102 -1,032| 2,182,534) 1,648 
“1883. | 
Jan.. .. $0,237: 








56,840 23,297) 1,316 34° 1,276) 2,518! 895' 1,623 





* Excess of exports. 


The mere movement this way of a few millions of gold 
now in progress is not the feature connected with our for- 
eign trade of greatest interestor importance. The evidence 
the gold infiux gives of the present condition of the trade 
accounts, taken in connection with the large surplus of last 
year’s productions we still have to sell, the more favorable 


reports this week of the condition of winter wheat, with the, 


enlarged acreage reported on the Pacific Coast, and 
the evidence which is accumulating that Europe is likely 
to need at fair prices all the food we have this year and 
may have next year—these facts taken together afford a 
very hopeful outlook, and if our crops continue to promise 
well as the spring advances they seem almost to ensure 
thé certainty of a very active business year. 

The decline in sterling exchange commenced nearly 
three weeks ago, when the offerings of bills drawn against 
the Winnipeg loan negotiation, revealed the fact that 
there was no substantial support to the market. Since 
then the downward movement has progressed slowly 
until this week when it became rapid, the supply 
of commercial bills continuing liberal while the demand 
was comparatively light, so that the fail in rates for these 
drafts enabled bankers to procure almost upon their own 
terms very acceniable bills. Until Monday goid imports 
could not be made as an exchange operation, but on that 
day the rates for bankers’ sterling fell, and since then 
they bave ruled below the gold-importing point until Fri- 
day, whep there was a natural reaction. The first con. 
signment of £100,000 was ordered out by the Bank of 
British North America, which has hitherto taken the in- 
itiative in these movements; then followed a similar 
amount drawn by Messrs. Morton, Bliss & Co.; then 
another consignment of the same amount to the Bank of 
British North America; one of £190,000 to Messrs. Seligman 
Bros.; and on Thursday the cable announced the withdrawal 
from ‘the Bank of England of £546,000 for shipment to 
America, but we are informed that included in that 
amount are £200,000 before counted; on Friday it was an- 
nounced that a further sum of £200,000 was bought in 
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the open market for shipment by steamer leaving Liver. 
pool to-day. These, together with £50,000 reported to be 
on the way fora firm of German bankers, make £790,000, 
or, say, $4,000,000. The shipments mentioned are ail we 
have been able to trace. Report says that there have 
been two shipments from Paris, but on inquiry we think 
the report unfounded. Bankers, however, are not inclined 
now to disclose their consignments, as it interferes with 
their covering them successfully. For this reason it ig 
possible that the total on the way is quite a little larger 
than we have stated it. 

The rise in exchange Friday makes it probable that for 
the present there will be no further withdrawals. This is 
made the more likely, inasmuch as the early consignments 
consisted of bar gold and double eagles, and the supply 
of both is new nearly exhausted, or so far reduced as to 
cause an advance in the price at least of the former, 
Then again there is an inquiry still to cover some of these 
consignments, wlile the buying of stocks in this market 
for European account ceased on Thursday, and since then 
sales of securities have been made on London orders. These 
conditions have already had the effect, as stated, of putting 
up the rates of sterling. Whether the movement of gold 
will be speedily renewed must depend somewhat on our 
money market, but mainly on our shipping produce freely. 
At present, stocks of breadstuffs and provisions are 
increasing, and holders are getting a little less confident ; 
so that if the early spring promise for the next crops 
should continue favorable, the tendency would be to meet 
the views of shippers of these staples. Hereafter and 
for the remainder of the season, cotton must make a 
smaller item in our exports than heretofore, so that 
the exchange market will have to depend for bills 
upon other produce much more largely than it has of late 
months. 

The present week has also been memorable—though in 
quite a diffe 
given of returning moderation in our legislators in dealing 
with chartered rights. At Little Rock the House of Repre- 
sentatives defeated a measure which had been before it 
for some time, proposing to arbitrarily reduce passenger 
fares on all railroads in Arkansas to 3 cents; and the 
Legislature of New York has sustained most emphatically 
the veto by Governor Cleveland of the Five Cent Elevated 
Railroad fare bill. Such results as these, and coming 
from the party whose ascendancy has been feared because 
hostility to organized capital has appeared to be the stock 
in trade of so many of its leaders, is certainly reassuring. 
In this country power seems always to make a party con- 
servative, for the great body of our people, being in a 
small way capitalists, never can be radical except moment- 
arily in the face of greatirritation. The irritating cause— 
and a just one—in the case of the Elevated roads, was the 
wholesale watering of their securities which has been prac- 
ticed. But would it not be a wiser policy, than fretting 
after the evil is done, for the Legislature to amend the 
General Railroad Law and all special charters, so that 
mere stock watering would be impossible, as it is already 
in some other States? To freely permit the practice, and 
after the flood has done its work, then to strike at 
the new holder in retaliation, is about as logical as 
to punish the inhabitants of a submerged district 
for the negligence of the authorities in keeping up the 
dykes. 

But none of these things seem to be sufficient to move 
the stock market permanently upward. Even the ad- 
journment of Congress, the settlement of the tariff ques- 
tion and revenue bill, and the better business outlook in 
commercial circles had no effect ; they appeared on Mon- 
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day morning vo fall flat, scarcely making a ripple in 
the quotations. The first news, however, of gold ship- 
ments had more influence, and since then, with the 
assurance that the dividends of Western Union would be 
increased and with the favorable report of Union Pacific, 
‘yn addition to the election of two new directors to the 
management of that company, confidence has been im. 
parted and helped to give an upward turn to the prices of 
those stocks, in which, to an extent, the whole market 
sympathized. Still, though there is a strong undertone, 
there are no indications of trading by other than the pro- 
fessionals, and the market bids fair to be left to the 
manipulation of this class until business revives sufi. 
ciently to inspire confidence among outside speca- 
lators, or until the leaders succeed in more wide. 
ly distributing their holdings. "or the feeling seems 
to prevail that there are a good many stocks held in very 
large blocks which the owners would like to feed the 
market with as soon as it will take them. Whether this 
be true or not, working prices up seems to be attended 
with difficulty, notwithstanding earnings continu satis- 
factory. 

Aninfluence adverse to the stock market has been the 
high rates for money, which have prevailed the most of 
the week. This activity is the natural result of the 
steady drain of funds to the interior and into the Treas- 
ury, which exhausted the surplus reserve of the associated 
banks last week. The stringency on Tuesday and Wed- 
nesday was partly due to manipulation of money by specu 
lators for a decline in stocks. While borrowers with ae- 
ceptable collateral could obtain a fair amount of accommo- 
dation at their banks at 6 per cent, those requiring un- 
usually large sums, as well as those who could not furnish 
satisfactory securities, were compelled to resort to the 
Stock Exchange, and there they paid the high rates asked. 
On Thursday afternoon money fell to 2 per cent, not 
because the supply was more abundant, but for the reason 
that borrowers supplied their wants early in the day, and 
the demand was therefore satisfied in the afternoon. 

This activity and stringency has induced some bank- 
ers toapply to the Treasury for relief, and the Secretary 
has been asked to anticipate payment of the 120th call 
for $15,000,000 bonds due May 1. In view of the 
fact that there are now about $1,090,000 gold in 
transit from Europe, which will arrive between the 
17th and the 20th, it is probable that the Secretary will 
not heed this appeal, though he may soon issue a call for 
bonds. The active money market does not appear to have 
arrested the movement of funds to the interior, although 
the amount sent out this week is somewhat less than that 
during previous weeks. The Secretary of the Treasury 
has seen fit to restore the privilege of exchanging gold at 
the Sub-Treasury for silver certificates, and this will tend 
to facilitate the movement of money from this centre. No 
reason is assigned for the issue of the order, and 
so far as is known, no one applied for it. The in- 
terior banks desiring goli coin have sent their 
gold certificates hither for redemption, paying the 
express charges for the return of the coin. While the 
new order remains in force they will be able to save part 
of this expense. The Treasury operations for the week 
appear to have resulted in a gain, which is a loss to the 

















banks, of $1,564,189. The following shows the in- 

terlor movement, 

_ Receipis at and Shipments from N. Y. Received, | Shipped. 

PO RETA $1,206,000 | $1,483,000 

eas cet tasiebahi eebnbisieniaiaiiasoininin 12,000 , — 1,755,000 
| SR ee eee ne es #1,213.000 | __ $3,238,000 








The Bank of America paid out $1,045,000 gold on ac- 
count of the associated banks during the week, and re- 
ceived nothing in return. 

Last week’s bank statement was doubtless made up on 
slightly rising averages, the payments for March interest 
by the Treasury only partially counting in the return. 
Considering this fact, the following will indicate the char- 
acter of this week’s statement. 
































Into Banks. |Outof Banks| Net Loss. 
Sub-Treasury operations, net...| $........-. $1,361,189] $1,364,189 
Interior movement. ............. 1,218,000; 3,238,000 2,020,000 
Total........ ceseereesssessse-! $1,218,000] $4,602,189] $3,384,189 
As stated above, purchases of stocks for Huropean 


account practically ceased early in the week, and the 
current was changed on ‘Thursday. The following 
shows relative prices of leading bonds and stocks at the 
opening in London and New York each day. 

































































Mar. 5. Mur. 6 Mar. 7. | Mar. 8. Mar. 9. 
vant ee 
Lond'n| N.Y. jLond’n|! N.Y. lLond’n| N.Y. | Lonad’n' N.Y. | Lond’n| N.Y. 
prices.”| prices.| prices.* prices. prices.* prices.' prices.* | prices.| prices.* prices. 
U.S.4s,c.) LIM18 | 119 118°04 | 119 11804 | llnsq¢ | 14858 | 1187g |) 11894] 119 
U.S.33¢s | 10344] 10834 | 103-19 | 10334 | 103 56 | 103g | 108°09 | 1084s | 103°45} 108g 
Hrie..... 3718} B76] 37°79) 37%) 3694) 37 80°90 | 37 8738; 3T3¢ 
2dcon.} 8702] 96%) 9702) 9614) YVTO2) 66 06°92) 96 W583 | G64 
il. Cent.| 144°13 | 143°4 | 14448] 144 143 89 | 14354 | 143°74 | 143844] 143-98] 144 
N.Y. C..} 127°06 | 126% | 12754 | 12744 | 126°69 | 12646 | 126°92 | 12684 | 12T 29] 12736 
Reading} 2713+) 5444] 2713'| 535g] 26°52+) 53 26°74t) 53%) 2T4t| 53% 
Ont.W'n]| 25°43 | 25'¢] 25°55) 25 24°04} 25 25°28! 2536) 25°28); 25 
St. Paul.| 101°9S | 10154 | 101°74.} 10144] 99880) 9934 | 10067| 100%} 10115 | 1019¢ 
Exch’ ge. | | 
cables. 4°R4'¢ 4°SAls a R4i¢ 4°84 4°84 








* Expressed in their New York equivalent. 1) 

1 Reading on basis of $50, par value. 

The Bonk of Easzianld retaura for the weak exhibits a 
loss of £194,000 bullion and there was a withdrawal! of 

) 

£540,000 on Thursday for shipment hither. The Bank 
of Vrance reports a gain of 3,400,000 francs gold and a 
loss of 4,825,000 francs silver, and the Bank of Germany, 
since last return, shows a gain of 640,000 marks, 
The following indicates the amount of bullion in the 
principal Kuropean banks this week and at the cor: 
responding date last year. 
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March 8,1883. | March 9, 1882. 
Gold. Silver. || Gold. Silver. 
2 2 | 2 2 
Bank of England........}22,948,922}............//22,293,205].......... = 
Bank of France..... eee. 139,827,362 43,167,217, 33,664,767(45,340,15 
Bank of Germany....... 7,762,000 /23,286,000 | 6,982,500) 20,947,500 
Total this week.......... 70,538,281/66,453,217||6 2,940,472] 66,287,653 
Total previous week..... 70,588.284 66,622,217|}62,011,114 56,136,720 








The Assay Office paid $197,705 through the Sub-Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
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| v% Consisti ng of— 

Date. ies. ies sit 
- | Duties Gold U. 8. Gold Silver Oer- 

| . Notes. Certif. tificates. 
Mech. 2...| $399,535 95 27,000} $28,000] $288,000| 57,000 
“ 3...1  454,613-00 6,000} 22,000} 390,000 38,000 
“ 5...1 614,675 30 37,009! 33,006] 465,000 74,000 
“ 6. 711,931 53 33,600} 29,000] 573,000 76,000 
a ae 396,817 49 17,000! 14000! 313.050 53,000 
“ 8. 330,161 56 12,000! 16,000] 267,000 35,000 
Total.) €2,907,169 83} #132,000!$147,000|2,296,000] $333,000 




















THE PENNSYLVANIA'S REPORT. 

The Pennsylvania Railroad Company’s operations cover 
such a wide field and embrace the results of so many 
other companies, that in reviewing the annual report— 
given to the public this week for the year 1882—it is im- 
possible within the limits of a single article to do more 
than refer to some of the most salient features. The 





returns issued from month to month had prepared the 
ublic for an exhibit which though on the whole not as 
favorable as that of 1881, would yet be very satisfactory, 
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and it may be said that the complete report fully meets 
that expectation. The lines east of Pittsburgand Erie make 
better gross and net earnings than ever before; and the 
lines west of Pittsburg and Erie, though they fall 
behind some other recent years, this is easily ac- 
counted for by the loss in through freights in conse. 
quence of short crops, and the low rates that prevailed a 
part of the year. 

For the benefit of those not familiar with the Pennsyl- 
vania system, we will say that the lines embraced in it are 
comprised in two great organizations—the Pennsylvania 
Railroad (comprehending the lines east of Pittsburg and 
Erie) and the Pennsylvania Company (comprehending the 
lines west of Pittsburg and Erie.) Nominally, the lat- 
ter organization does not include a// lines west of 
Pittsburg, but in reality it does. In the report before 
us (as well as in those preceding) we find separate 
accounts of the Pennsylvania Company, of the Pittsburg 
Cincinnati & St. Louis, and of “other lines,” not operated 
directly by either of these, but controlled in their interest: 
Under this latter classification, the lines assigned to the 
Pennsylvania Company are usually termed the Northwestern 
lines, in contradistinction from those in the Pittsburg Cin- 
cinnati & St. Louis, which are called the Southwestern lines 
while those designated “ other lines’ now embrace only 
the St. Louis Vandalia & Terre Haute, the Grand Rapids 
& Indiana, and the East St. Louis & Carondelet—the India- 
napolis & St. Louis and the St. Louis Alton & Terre Haute 
having been disposed of to Mr. Vanderbilt. Nevertheless, 
for all practical purposes, the Pennsylvania Company 
takes in all the lines west of Pittsburg, for when the roads 
in the other divisions net a deficit on their operations—as 
has not infrequently been the case hitherto—it is the Penn- 
sylvania Company that meets the deficiency out of its own 
net income. 

We may go one step further, and maintain that the 
Pennsylvania Company’s fiscal results are in like manner 
comprised in those of the Pennsylvania Railroad. This 
will appear upon a moment’s reflection. For though the 
latter in its operations embraces only the lines east of 
Pittsburg, it is yet directly affected by the outcome upon 
the lines west of that point, as it holds the whole of the 
20 millions stock of the Pennsylvania Company, and any 
dividends upon the same go to swell its own net income. 
For instance, in the late year the Pennsylvania Company 
paid 4 percent upon its capital, and the Pennsylvania 
Railroad consequently received a contribution of $800,.- 
000 to its net receipts. In 1881 the Company paid 5 per 
cent, and the Railroad had an increment of a million dol- 
lars from this source. In 1880 $480,000 was received in 
this way (4 per cent upon 12 millions stock), but nothing 
in either 1879 or 1878. On the other hand, with a defi- 
cienéy of any magnitude in the accounts of the Pennsyl- 
vania Company, the Pennsylvania Railroad would suffer 
a corresponding loss out of its own net earnings. Thus it 
is clear that when we have the income account of the 
Railroad, we have that of the whole system of roads, East 
and West. Now, these Eastern lines are divided into 
three great sub-divisions—the Pennsylvanian division, 
the Philadelphia & Erie division, and the United New 
Jersey division, the former of which (embracing 1,264 
miles of road) sustains the other two and forms the Penn- 
sylvania Railroad proper. This division, therefore, is the 
nucleus of the entire network of roads, and financially it 
is the backbone of the whole complex organization, skil- 
fully adjusted to support the various parts. "With a clear 


understanding of these different details, the following will 
give a comprehensive synopsis of the net results of the 
Pennsylvania’s operations for five full years past. 
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, | 
| ; ; 
|_2882._| 1881. | 1880. | 1870. | 1670 
| i SN Say 
$ 
Net earnings lines Pittsb«rg' | $ $ $ $ 
to Philadelphia...... son. ooad 12,953,186! 12,178, B40, 11,938,172) 9,992,008 9,396,037 


Interest from investments...' 
Interest from branch roads 
use of equipment........... | 


3,510,502 9,211,466: 2,903,669! 2,110.933' 804,946 


219,225; 266,691) 243,550) 241,461) 277,916 


wid 














Other items.......... per 189,521) 245 54060, 658,532) 160,804 ” 33.105 
NO situa: in duneasell 16,931 494) 15,902,166 15,741,923] 12,505,206 ‘11,516,904 
Rentuls, interest, ke., &C.. “| 6,162,931) 5,770 naee 5,690,438) 5,922,725 5,192,440 
Net income Penna. RR. Div. 10, 768, 563, 10, 151,715) 10,051,485) 7,482,481 6,324,464 
Loss on United N. J.Cos..... | 568,759) 802,865) 1 035,300) G39, 850 1, 136,773 
P ‘10, 199 804) 9, 828, 8: 53| 9,016,176 6 12,542 5 187,65 659 
88. 

Trust fund purchase of Be-) | 
i islainintinlilats: ie | 600,000, 600,000; 690,000} 600,000 4... _ 
Penna. RR. sinking fund..... 282,510; 286,480} 291,000) 243,460 aa 

Advances, deficlences, &c.— | | 
Shamokin Coal....... reer 3,50 9) ® 006 7,000 7,000: 7546 
Allegheny Valley RR....... #618,975) 400,085} 382,150 $90,651, 210,269 
Pennsylvania Canal ....... _, | ee parr 36,009 30,155 
Sunbury Haz. & Wilkesb...' 50,000 F0,000 60,000; _—..... Pe 
Fred. & Pennsylvanix..... 15, pe 15,000 ern ae 
Elmira Chemung & Can.....0 w.seeee| cw 27,423 15,737 147 823 
American Steamship... . © 115, 000. a ere 45,060 53,000 
Philadelphia & Erie......... tee eeee 175,973 25,575 75,548, 231,654 
Baltimore & Potomuc.. .... ,  o<teeeie 143,332 20,459 88 Ssdaild 154,138 
"1,685,285! 1,767,871] 1,377,607] 1,616,240 836,520 
Balance for stock,............. 8 14, ply Ss. 060,98% VSL 7,638,589 4,804,852 “4,3: 321. 663 
eee § (83g p. c. ) ag p.¢.) | (7 p.c) {(4dg p.c.)) (2 p. ce) 
4) 6,890, 715) 5,861, ae (4,820,914 3,009,159 1,377,404 
Remainder...........0.0008 7,623,804) 2,199,204! 2,817,055| 1,797,193 2,043,009 
Other creait items ............ 226, T3t 350,56 795, 220) $1 ,673,»34 $1,233,226 
Surplus beginning of year.... '0,344,070 7,703,949) 4,181,074] 4,057,815 2,347,382 
Total to credit profit and loss 12,191,634 10,344,07°| 7,703,941 4,181,074 4,057,815 








* Including $200,000 for bonds due State of Pennsylvania. 

+ $100,000 paid for this purpose in the following year. 

+ This was a debit, and occurred through the charging off, in whole or in part, of 
sundry items not thought fully good, andalso by the payment of $100,000 on 
account of the sinking fund for year 1878 and $100,000 for trust fund same year. 

§ Debit, because of certain items that were charged off. 


It is evident from the above that a gizantic organiza 
tion like that of the Pennsy!vania has more than one 
source of addition to its income in years of prosperity and 
development in business. In the first place, it gains 
directly from the growth in traffic on the lines under its 
imn.ediate control. Then it has a much smaller loss to 
meet on the lines for which it is responsible, and lastly, 
holding such a vast mass of securities, its receipts on 
account of interest and dividends are greatly augmented 
In this latter particular the statement above is especially 
noteworthy, for by it we see that the interest from in- 
vestments during the Jast four years has almost doubled. 
In 1878 the amount was $1,804,846 ; now in 1$82 it is 
$3,510,562. This income was derived from a great 
variety of stocks and bonds, the largest item probably 
being the $800,000 received as a dividend upon the 
Pennsylvania Company’s stock. The growth from year 
to year is quite marked. In 1879, with the resumption 
of specie payments, there was an increase of abcut $300,- 
000, but in 1880 when prosperity became fairly estab- 
lished, and every railroad in the land felt its influence, 
there was an increase of $800,000, and the amount was 
again augmented $300,000 in 1881, with a further addi- 
tion of the same sum in 1882, notwithstanding there was 
a reduction of $200,000 in the dividends from the Penn- 
sylvania Company. 

In the case of the net earnings, we have an 
equally satisfactory showing. On the 1,264 miles of 
main line and branches between Philadelphia and Pitts- 
burg, the net earnings have increased from $9,396,037 in 
1878 to $12,958,186 in 1882. The increase is continu- 
ous from year to year, but was heaviest in 1880, and 
strange as it may seem, 1882 comes next in that particu- 
lar. One of the strongest points in the Pennsylvania’s 
business on these lines is the enormous local traffic that 
they afford, and this accounts for the excellent exhibit 
which they are enabled to make. Nothing could show this 
more strikingly than the figures of freight tonnage given 
in the present report. Of the 20,360,399 tons which the 
company carried on this division during the year (we 
mean actual tons, not ton miles) how many does th» 
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reader suppose consisted of what the directory call local 
traffic ? We think it will be a surprise to discover that 
18,415,580 tons were local, and only 1,944,819 tons 
through. There was an increase of 2,393,872 tons on the 
previous year (including that carried for the company’s 
use in both years), but of this increase only 128 tons was 
in through freight, all the rest being in local. 

Another favorable feature brought out by the above 
tableis the smaller loss now incurred on many of the 
leased and connecting roads. Thus the loss on account of 
the United New Jersey Companies in 1882 was only 
$568,759, against an average of over a million for the 
three years, 1878, 1879 and 1880. The loss is somewhat 
heavier than in the previous year, but this is not because 
of any decrease in gross business, but rather because of 
the larger amount spent for repairs, &c., to raise the prop- 
erty to a higher state of efficiency, and it is evident that 
the road will soon be on a self-supporting basis. The 
Baltimore & Potomac, too, it will be noted, paid its own 
way in 1882. But perhaps most surprising is the fact that 
the Philadelphia & Erie did the same. The Philadelphia & 
Erie self-supporting ? That seems indeed wonderful. 
Any one who read the report of the Invest gating Com- 
mittee, made in 1874, will recall how little faith they ex” 
pressed in the ultimate success of this road; and to earn 
all its charges, as it did the past year, was the very best 
they dared hope for in any event. Yet busines is still 
growing, and, barring some untoward circumstance, we 
should not be surprised soon to see still better results. It 
is becoming more and more patent that in this country 
future traffic cannot be gauged by the past, and that there 
may be sudden development where it is least expected. 

Coming now to the balance that remained for the stock, 
we find that in 1882 the amount was almost twice as great 
as in 1878, namely, $8,514,519, against $4,321,063. In 
the latter year the company paid only 2 per cent on its 
capital; in 1882 it paid 84, besides options and allot- 
ments to subscribe for shares at par, which consider- 
ably increased this percentage. It will be observed 
that though the company had a larger surplus 
left for stock in 1882 than in 1881, the sum remaining 
after the distribution of dividends was less than in 1881. 
This is due in part to the 4 per cent more that was paid, 
but also to a great extent to the larger amount of stock 
out. Owing to the heavy expenditures on new lines for 
feeders, connections, &c., the stock is constantly being 
augmented. At the beginning of 1879 it was about 69 
millions, now it is above 85 millions. As illustrating the 
large sums that are required from time to time, we need 
only say that during 1882 no less than $7,271,556 had to 
be spent for new construction and equipment on the lines 
east of Pittsburg and Erie. The Pennsylvania report is so 
full of interesting facts and figures, we regret greatly that 
our limited space and time does not permit us to dwell longer 
upon the subject to-day, but the reader wanting further 
details will find them in our railroad columns on a subse. 


quent page. We will only say in closing that on the lines 
west of Pittsburg, those embraced in the Pennsylvania 
Company proper show a net profit (above all liabilities) of 
$1,869,378, against $2,860,752 in 1881, those in the Pitts- 
burg Cincinnati & St. Louis systema loss of $5,566, 
against a loss of $88,338 in 1881, and the other lines a 
profit of $30,489, again a loss of $124,076. Notwith. 
Standing the heavy diminution in net profits upon the 
Northwestern lines—which make a relatively less favor. 
able exhibit than the Southwestern lines, simpiy because 
the latter in the previous year had suffered a decrease of over 
$960,000, while the Northwestern iines had actually 
gained $500,000—the Pennsylvania Company earned sufli- 
cient to pay four per cent upon its stock, as already stated, 
(calling for $200,000 less than in 1881), and carried 





forward besides a balance to the credit of profit and loss 
account of $1,067,883. In 1881, however, the balance 
so carried forward was $1,866,183. 








THE CONTINUED IMPROVEMENT IN OUR 
FOREIGN TRADE. 

The leading feature in our foreign trade is its uninter- 
rupted improvement. The January statement issued this 
week shows a balance in our favor of $23,397,430, while 
in the same month of the previous year the balance was 
only $7,964,827. It is true that the balance is not as large 
as it was in either January, 1881, or January, 1879,—hav- 
ing been 252% millions in 1879 and 233 millions in 1881,— 
but this is due, not to smaller exports but to larger im- 
ports, the total trade, as represented by both exports and 
imports, having within the last four years undergone great 
expansion, in keeping with the enlarged business activity 
that has continued in progress despite temporary hin. 
drances. To show this growth we give below the January 
figures for five years past. 
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January. 1879. 1880, 1881. 1882. 1883. 
$ t 3 z $ 
MATE an cc coccecccecenss 59,409,194; 66,997,173) 71,078,96¢| 64,921,051; 80,237,514 
PII ids ccencenooebec 33,515,640) 55,208,488) 45,284,*5<| 56,056,224) 56,840,084 
Excess of Exports....... 25,893,554) 11,788,685) 23,704,104] 7,061,827] 23,397,430 
Total trade........... 92,924,834 | 122,205.661 ‘119,363,826! 121,877,275! 187,077,508 





We see from the foregoing that our exports this Jan. 
uary are in excess of any previous year, being 21 millions 
greater than in 1879 and 6 millions larger even than in 
1881, the year following the abundant harvest of 1880. 
Furthermore, the total trade is 137 millions, against 93 
millions in 1879, an increase in four years of pretty nearly 
50 per cent, the imports having risen from 334 millions in 
1879 to 56} millions in 1883. But, for obvious reasons, 
imports were exceptionally small in 1879. In 1880 the 
movement was swelled greatly by the general speculation 
prevailing at that time, so that we find in the next year a 
material reduction. But in 1882 another wave of special 
activity in consumption carried the movement even above 
that of 1880, and now in 1883 we have a total only slight- 
ly below that of 1882. This latter fact is important, be. 
cause it offers but little encouragement to those who hold 
to the theory that our imports have been materially re- 
stricted of late by the agitation of the tariff question in 
Congress, and now that Congress has adjourned a whole 
flood of importations will overwhelm us. We should look 
rather for an increase in the quantity of goods remaining 
in warehouses, for if the importer anticipated lower duties 
on his goods, he had it within his power to take advantage 
of this supposed fact by allowing the goods to remain in 
bond until the new rates went into effect, since the duties 
are levied on the basis of the tariff in operation at the time 
of the withdrawal of the goods. It is not surprising, there- 
fore, to note that there has been a further addition to the 
stock of merchandise in the warehouses, the total on the 
Ist of February being 32 millions, against 28 millions on 
the Ist of December, before the meeting of Congress, and 
against only 224 miliions on the lst of February, 1882 
In order to set out the January import and export move 
ment at each port, we give the following table. 

EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8. PORTS. 
































Exports. Imports. st 
January. 
y 1833. 1882. 1883. 182. 
$ $ $ $ 

New York. ......... 28,891,932!) 27,855,18' || 41,260,612} 41,870,744 
New Orleans........ 12,637,215) 7,105,071 572,.G5] 1,107,097 
Baltimore .... .....- 4,816,879) 1,797,07¢ 1,171,452 082,869 
Boston, &G..........| 4,;772,9U0} 5,174,227 5,176,85°] 4,616,301 
Philadelphia. ....... 3,362,310 3, 101,65 2,120,447 2,653,811 
Sau Francisco ...... 4,706,673} 5,u48,13~2 4,027,137) 2,222,521 
All other ports...... 21,049,605) 14,844,711: 2,510,314} 3,502,881 
TE enennacees | 80,237,514) 64,921,051|) 56,840,084] 56,956,224 
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It is interesting to observe how the exports vary at the} 


different ports according as crops are good or bad. The 
influence of this fact is strikingly shown in the January 
figures. Last year, with the crops everywhere deficient 
but especially in the Ohio Valley, the products of which 
find an outlet principally at Baltimore, the exports at that 
port reached a total of only $1,797,070. This year, with 
the conditions reversed, Baltimore comes to the front with 
exports of $4,816,879, and on reference to the particulars 
we find that over $1,800,000 of the increase was in bread 
stuffs (corn contributing about a million and wheat the 
rest), that there was a small increase in provisions, and 
that the shipments of cotton rose from 13,000 to 28,600 
bales. San Francisco shows asmall decrease, entirely due to 
the decrease in its brcadstuffs exports; but these are never- 
theless very large and are likely to continue so, in view of 
the fact that the product of wheat on the Pacific coast is 
reported heavier for 1882 than for 1881. Indeed, San 
Francisco shipped more wheat in January than any other 
port, though it did not send out as much as in January, 1882. 
Of the total exporis of 6,989,077 bushels of wheat from 
‘the United States,in January, 1883, San Francisco fur- 
nished 2,876,062 bushels, while New York furnished only 
1,938,481 bushels, and Baltimore, which stands third on 
the list, had 1,192,935 bushels. 

As Eastern seaboard ports have gained largely through 
the increased production of grain, so the South. 
ern ports gain heavily through the augmented yield 
of cotton this season. [Particularly is this true of New 
Orleans, whose total exports this year amount to 
$12,637,215, against $7,105,071 in January, 1882, chiefly 
accounted for by an increase in the shipments of cotton 
from 139,589 bales to 258,958 bales, though that port 
gained, too, by an increase in the breadstuffs shipments, 
which last year were insignificant, but this year reached 
over three quarters of a million dollars. The exports 
from New York are greater by a million dollars than a 
year ago ; but this is not explained by the provisions and 
breadstuffs shipments, which together record a loss of 
$800,000, nor by the cotton shipments, which though they 
increased from 52,788 bales to 56,783 bales were yet sent 
outat a lower range of prices than in1882. There was a gain 
outside of these staple products, petroleum being one of 
the more prominent items. The breadstuffs and provisions 


exports at each port are set out in the subjoined table. 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 





























Breadstuffs. Provisions. 
January. : 
re iss3. | 1ssz, | 1833 | 1882. 
| idl 
. | 6 | 2 | hf 

Now York.........-. 6,283,893) 4,755,972) 7,183,845! 9,485,731 
New Orleans........ 789,095, 31,184) 9,051 6,728 
Baltimore .......... 2,542,952, 733.813) 285,252) 166,504 
Boston .....---...... 1,006,206, 845,543!] 1,550,194 1,647,361 
Philadelphia .. 930,016, — 393,424/) 1,110,682) 1)438)429 
San Francisco.. .... 3,631,737, 3,965,727! 29;878| 25,449 
Other ports......... 640,387 1,251,861 | 450,217) 430,127 
Total............ | 15,874,286, 11,977,524} 10,649,119) 13,200,379 





A glance at these totals shows that the large addition 
to the total exports—from $64,921,051 in 1882 to 80,- 
237,514 in 1883—is not the result of gains made in the 
breadstuffs and provisions shipments. The former in, 
creased from $11,977,524 to $15,874,286, or say 4 mil, 
lions, but provisions sustained a loss of about $2,600,000. 
so that the net gain is less than 14 millions. The truth is, 
the bulk of the 15 millions increase in the exports came 
from the same source as the increase during the months 
immediately preceding—namely, from cotton. We did 
not ship as much of that staple in January as in Decem- 
ber, but we sent out 695,025 bales, against only 435,347 
bales in the same month of 1882, so that as in October, 


November and December the value of the cotton exports 
iargely exceeded that of provisiens and breadstuffs com- 








bined. The prominent part played by these cotton ship. 
ments during the last four months is important for 
two reasons. In the first place it should prepare us for a 
much smaller excess of exports, now that the cotton move. 
ment ison the decline. For instance, it would hardly do for 
us to expect for February a balance of 23 millions, as in 
January, when by our cotton statistics last week it was 
shown that the total exports of cotton in February were 
only 408,855 bales, against pretty nearly 700,000 bales in 
January, and it being further known that there was no 
gain in any of our other leading staples to offset this dimi. 
nution in cotton, the breadstuffs movement having in fact 
been retarded by the high prices that prevailed for a time 
and also by the storms and floods in the West, which inter. 
fered with the free transportation of grain to the seaboard 
cities. In the second piace, the fact that so large a pro. 
portion of the balance thus far in the fiscal year has 
come from cotton, and not from breadstuffs, improves the 
prospect for the future, for just to the extent that the 
breadstuffs shipments have been held back, just to that ex- 
tent will the exports, and consequently the balance, for 
subsequent months, be greater than it otherwise would be. 

Furthermore, with a large surplus of breadstuffs and 
other commodities remaining over for export, we are as. 
sured of a continuous trade balance in our favor, quite the 
reverse of the condition that existed a year ago, Then, 
January was the last month that witnessed a monthly 
excess of exports, and for eight months thereafter the im- 
ports exceeded the exports (the aggregate excess for the 
8 months being 62 million dollars); this year there is no 
reason to expect any such state of things, and unless specu- 
lation unduly raises the price of our domestic staples, or 
leads to over-importation of foreign goods, the balance 
must continue to rule in favorof this country. It may be 
that even gold imports in considerable sums—as has been 
the case this week—will be a feature of subsequent months, 
but that depends upon so many other circumstances that it 
cannot be looked forward to with certainty. Suffice it to 
say, that during the five months ended January 31, we im- 
ported $10,072,698 net of gold, an average of two millions 
a month, and that there are now about four millions on the 
way to this country. 

Referring to the individual items of the breadstuffs 
exports, we have already alluded above to the continued 
heavy shipments of wheat from San Francisco, but the 
table below will show thatthe gain on last year in the 
total movement of wheat is insignificant. As before 
said, however, in these columns, an increasing proportion 
of our wheat goes out in the form of flour, and during 
January, 1883, we sent abroad almost twice as many bar. 
rels as in January, 1882, The increase is general, too, all 
over the country, every leading port exhibiting heavier 
shipments than a year ago. Even the Pacific coast is not 
an exception, for San Francisco experted 118,333 barrels 
(or more than any port except New York), against only 
46,121 in 1882. Another feature in the breadstuffs state 
ment is the beginning of the shipments of corn frem the 
crop of last year, 4,203,916 bushels having been exported 
in January, 1883, against only 1,659,579 bushels in Janu- 
ary last year. Annexed are the details. 


EXPORTS OF BREADSTUFFS IN JANCARY. 
































Quantily. | Value. 
January. 1883. 1882. || 1883. 1882 
| . a $ 

Barley ........bush. R,926 15,851): 5,885 12,289 
SIS ehiate decnenaneian bush.} 4,208,916] 1,659,579 2,844, '074 1,210,054 
Corn-meal ....- bbls 18,965 21,702 69,838 73,963 
I a cnanaioesithis “tite bush 14,75¢ 19,192 8,385 11,078 
i vecessaneks bush 23,4 3,323)| 19,372 81,760 
bush.| 6,98¥,07 6,772,511 7,632, "002 7,652,839 
Wheat-flour ... bbls. 935,48 2,731)| . 5, 293, 8231 2 '935, 541 
ee ! 15,974,286] 11.977, 524 
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Of the individual items of the provisions shipments 
there is nothing to say except that they all record a falling 
off from 1882, though in the case of dairy products, 
which are included in the same statement, butter exhibits 


a small increase. Following are the figures. 
EXPORTS OF PROVISIONS, ae, » ING menses ARY. 


Ne ene —-_- = oe 
~ ees ee 




















?p pounds. ss a A ~ y ‘alue. 7 
January. 1883. 1882. | 1383. ~ Tse. 
$ $ 
Beet fresh and 
ssiteeneiaonial 11,610,468 13,020,349 1,132,516 1,197,506 
Bac on and hams 53,274,740 63,973,704) 5,530,835) 6,412,377 
ena ienbadiniel 24,663,107} 90,473,931) 2,715,159] 3,522,517 
MEL sace secesese 6,875,234 9, 859,650 663,253 S16,012 
TE cece coves 2,133,965 5,156,231 173.173 430,856 
i? cae éeeeee T55,AT7S "593,5 13 153,715 1 + ett 
CORES. ccccccceve 2,747,629 6,165,029 2%0,168 7US,317 
OE . cosecen “10, 649, 119 a 3.200,37 “9 























UNION PACIFIC'S HXHILIT. 

The portion of the Union Pacific report which will be 
most closely scrutinized (and the only one to which we can 
allude to to-day) is that giving the particulars of the floating 
debt. <A large floating debt is always undesirable, but it 
is especially so in times of disturbed confidence like the 
present. Furthermore, it is in that very item that the 
Union Pacific was supposed vulnerable, and which suppo- 
sition furnished the basis for the attacks that were so 
persistently made against it—the only basis, too, since the 
net results of current business operations were known to 
be highly favorable. It is cause for congratulation, there- 
fore, that the annual report shows a state of things so 
much better than the rumors about the company’s con- 
dition led many to anticipate. 

At the same time, itis only right to say that by reason 
of the company’s method of treating certain items on the 
credit side of the account, the debt eppears smaller than 
would otherwise be the case. Tnus the net demand deot 
onthe Ist of January is figured at only $842,743, and 
that result is arrived at (after summarizing the total float- 
ing obligations at $9,852,325) by deducting the following 
items: Cash, $1,609,661; balances due from station 
agents, We., $1,692,517; from auxiliary roads, $927,648 ; 
company’s stocks and bonds owned, $2,011,319, eal fuel 
and materials on hand, $2,768,437, being altogether 
$9,009,582, and leaving only $842,743, as given, not 
covered by any offset. In the report of the United 
States Railroad Commissioners a short time ago, 
both these latter items were omitted from the list 
of assets, though the Commissioners gave publicity to 
the belief that there seemed to be some difference of 
opinion among railroad officials as to whether such items 
should be included or not. Disregarding them, the net 
floating debt would be about $5,600,000. However, we 
see nosufficient reason for not deducting the company’s 
own stocks and bonds held by it. Presamably they are 
available and could be disposed of for cash. Allowing 
for them, the net debt would be $3,600,000. 

With reference to fuel and materials, there would seem 
to be room for only one opinion. They are, of course, 
assets, and are serviceable and necessary in running a 
road, and to an extent answer the purpose of an equivalent 
sum spent in securing them, yet it is true that a stock of 
supplies must always be kept on hand, and that this stock, 
therefore, is practically out of the realm of « quick” assets, 
to be used against demand liabilities. If there were an 
increase this year in the arount on hand, of course it 
would only be fair to allow for such increase, for just to that 
extent would the company be better off than at the former pe- 
riod. But in the present iustance there is actually a decrease, 
and if we include the item at all we should have to augment 
the floating debt above, rather than diminish it. Perhaps, 
however, the best proof that supplies are fot commonly 





eee ei 


considered as an offset to flcating debt, is the company’s 
own exhibits of the past. By reference to the report for 
1881, on page 3, the net floating debt, as will be seen, is 
made up without regard to the stock of materials on hand, 
showing that the company this year has made a new de- 
parture, 

But the debt is by no means large (for a company of 
the size of the Union Pacific) even when supplies are 
omitted as an offset. ‘To see, however, how the demand 
liabilities compare with a year ago, we have prepared the 
following statement, giving the different items for Dec. 31, 
1881, and Dec. 31, 1882. 


























Dee. 31, 1832.| Dec. 31,1881. 
EE $2,745,000 #2. 001,542 
ee EE dds cccccceccenceeeedees 2 557, 338 1,556, 157 
Coupons, dividends, &G................ a ° 398,237 2, 337 71206 
MED Socccctcesocsce conesees 2'148, 750 3,612,884 
$9,852,325 $9,508,289 

Less— 

i deebehiadtei nities ierens padnemnebens $1,609,661 $1,732,833 
Balauces due from station agents, &c.. 1,692,517 2 052,708 
From auxiliary CC ns ue cedieiee eae mnenbies 927,618 212,670 
Company’s stocks and bunds owned.. 2,011,319 1,475,000 

$6,241,145 $5,473,214 
a $3,611,180 $1,035,078 
Fucl and materials.........-...-.-.--- ----} $2,763,437 _ $3,164,476 








These figures indicate that the debt is not materially 
different from what it was a year ago, when its total 
attracted but very little attention. And as the company 
carried the debt without pecuniary embarrassment all 
through the past year, there would appear to be no ground 
for apprehension on that score now. Besides, the changes 
made in the directory should strengthen the management. 
Mr. Andrew H. Green’s reputation for examining accounts 
is well known, while Mr. Charles Francis Adams, Jr., only 
recently expressed himself in glowing terms of the pros- 
pects of the road, remarking that, running as it does 
through the heart of the country, it must forever remain 
the great highway across the continent. Mr. Augustus 
Schell’s retention in the board is also significant, for it 
emphasiz:s the fact that Mr. Vanderbilt still has an in- 
terest in the concern. 











THE REPEAL OF BANK TAXATION. 

It is gratifying to see the general indications of approval 
which have followed the action of Congress in repealing 
the taxation of bank capital and deposits. This public 
sympathy is due in part to the judicious policy adopted to 
correct the misconception and prejudice which formerly 
prevailed and caused bank taxation to be favored and its 
repeal to be opposed, to the great injury of the banks 
and business of the country. Some of the earliest indica- 
tions of a re-action in popular opinion were elicited during 
the bankers’ convention 1n this city in 1865. Many obdsta- 
cles were, however, in the way, and it was not till the 7th 
of February, 1877, that Congress was appealed to, and its 
Committee of Ways and Means received the first deputa- 
tion from the Am32rican Bankers’ Association, or that the 
movement was organized for the co-operation of the 
boards of trade, the chambers of commerce, and the mer- 
cantile community generally, with the banks and bankers 
of the United States, in asking for bank tax repeal as a 
needful condition for the growth of productive industry, 
commercial strength and national wealth. 

Many members of the successive committees that visited 
Washington on this business have uniformly urged the 
same fundamental reasons of public policy, and for the 
last two or three sessions of Congress it has been believed 
that a large majority of the members of both branches of 
the National Legislature were so convinced of the national 
importance of the measure that they would vote for bank 
tax repeal whenever any proper bill for that purpose came 
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up in Congress. We have been frequently assured that 
the tax relief bill would have passed the House and the 
Senate by a much larger vote if, as some of its friends 
desired, the bill had been presented alone and with no 
other measures tacked on to it. However this may be, 
the fact is obvious that on the one side the result of the 
long struggle against bank taxes 
to the legitimate growth of popular opinion, and on 
the other side that the spread of the sound 
views promulgated for several years as to the evils 
of bank taxation and the necessity for its repeal, have 
raised the public expectations as to the future. Convinced 
that a wide-spread benefit and a wholesome stimulus have 
just been imparted to the banking system, the people will 
conclude that practical advantages corresponding in mag- 
nitude to the relief conferred may confidently be looked 
for in the early future. These expectations are both rea- 
sonable and suggestive. 

As to the extent of the tax relief which has been con- 
ferred by Congress upon the banking machinery of the 
country, its practical bearings are not very easily measured 
or analyzed, although in other respects it might seem to 
lie within narrow limits. The lawof March 3d remits the 
taxes on bank capital and deposits, but leaves in operation 
the taxes on bank circulation. The whole amount of the 
deposits and capital of our banks is thus relieved from 
the mischievous pressure which has so long prevented the 
natural and healthy expansion of the whole machinery to 
respond to the wants of business. The aygrezate capital | ’ 
and deposits of our entire banking system are stated as 
follows in the last report of Comptroller Knox. 


CAPITAL AND DEPOSITS OF ALL THE BANKS IN THE UNITED STATES. 
|In Millions of Bollars.)| 
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It has been estimated by competent authorities that the 
capital of our banking system, but for the discouraging 
influence of State and Federal taxation, would have risen 
before now to one thousand millions of dollars. Certainly 
its magnitude would have been much greater than at 
present. From the figures above given it will be seen 
that the present deposits of 1,920 millions are supported 
by a capital of 712 millions, against 719 millions of 
capital in 1876 supporting deposits of 1,230 millions. Ili 
under the beneficent operation of the new law, the capital 
of our national banks, private bankers, trust companies 
and other banking institutions should tend to increase 
according to expectation, the whole financial and banking 
system may gradually be expected to become more stable, 
less sensitive to panics, and better provided with its 
natural safeguards against financial distrust and against 
the perturbation of public or private credit. As to the 
deposits of the banks, they will probably be less respon- 
sive to the new conditions of tax repeal. Indeed they 
have fluctuated very considerably, and from causes many 
of which we have frequently referred to, 

Some controversy has arisen as to the time when the tax 
repeal section of the Internal Ravenue bill goes into oper- 
ation, and the Treasury has not yet issued its final instruc: 
tions and decisions on the subject; but with regard to 
the amount of actual expense from which the new law re- 

ieves the banks, it is officially stated that the total revenue 


has been due’ 





ee | 


contributed to the national treasury for taxes on deposi's 
and capital from all the banks in the United States 
amounted last year to $11,208,875, of which the 2,269 
national banks paid $5,959,702, while the 5,063 State 
banks, trust companies and private bankers paid $5,249,172, 
The revenue from the two-cent check stamp was about 
$2,500,000, which will not cease till July 1, 1883. Had 
these fiscal burdens been taken off in 1877 when the relief 
was first asked from Congress, the national banks would 
have saved twenty-eight millions which they have paid for 
taxes on their deposits and capital, and if they had been 
relieved in 1865, when the other war taxes were taken off, 
their saving would have amounted to sixty-five millions, as 
will be seen from the subjoined table. 


AGGREGATE TAXES PAID BY TIIE NATIONAL BANKS 1864-1882. 
































Years On circulat'n.| On deposits. | On capital. Total. 
$ S$ $ $ 
| Se 53,193 32 95,911 87 18,432 07 167,537 26 
SE 733,247 59 tor 86 133,251 vt ) 1,954, 029 60 
ae 2,106,785 30} 2,633,102 77| 100,947 5,146,835 81 
= 2 868,636 78! 2,650,180 U9 321.881 $e 5, Q40, bY8 23 
— 2,946,343 OF} 2,561,145 44) 306.781 67 5,817,268 18 
RE, a 9 9 97,416 73 2'614. 53 OF 312,918 Gel 3 884,858 99 
z= 2,949,744 13) 2614,767 Gi | 275,962 2: 5,940,474 00 
eee 2 ‘987. 021 69! 2.402,810 «5) 385,262 13] 6,175,154 67 
eee 3,193,570 O03! 3,120,984 37) 389.356 27 »703,916 67 
PE 3,353,186 13) 3,196,559 29) 454.8291 51 7,004,646 93 
epee 3,164,483 11] 3,209,967 72; 409,018 02) 7,053,498 BA 
Se 23,283,150 89) 3,514,265 39! 5O 07,417 76) 7,305,134 04 
I fatal 3,091,795 76) 3.505.129 64) 632,290 16)  7,229,221,56 
Ul 2,900,957 53! 3,451,965 3% G60.7R4 90 7,018,707 "RL 
a, 2,948,017 O8) 3,273,111 74] 560,296 83 6,781,455 6d 
eee 3,009,647 16) 3,309,668 90/ 401,920 61 6,721,256 67 
aaa 3,153,635 63) 4,058,71061) 379,424 19) 7,591,770 43 
[a 3 121.374 33} 4.910,945 12) 431,233 le 8,493,552 5 
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W ith regard to the State and other banks, including 
the private bankers, their aggregate contributions to the 
revenue since 1877 have been 22 millions, of which 17 
millions were for nr on deposits and 5 millions for 
taxes on capital. Such are some of the elements entering 
into the solution of the problems relating to the past or 
prospective savings of our banking system if its taxation 
had been remitted before. But, as has been often shown, 
these taxes, like all bad fiscal exactions, destroy far more 
than they take. They are a burden upon production, they 
oppress industry, and they paralyze some of the sensitive 
movements of commerce and public credit. As has been 
well said, they ‘‘were an intolerable exaction, a mon’ 
strosity of fiscal legislation unheard of anywhere else in 
the world. Like Virgi'’s fabled birds, they destroyed 
more than they devoured.” If in any respects financial 
recuperation should be slow from the evils which such 
taxes have caused, this will only add to the force of the 
arguments we have so often urged why the repeal should 
not Lave beenso long delayed. 





RAILROAD EARNINGS IN FEBRUARY, AND 
FROM JANUARY 1 T0 FHERUARY 28. 


Continued progress still marks the course of railroad re- 
ceipts, and the exhibit for February will be deemed very 
satisfactory, considering the adverse influences that, were 
at work a part of the month. Despite the interruption of 
traffic by snow in the Northwest and oy floods in certain dis- 
tricts of the West and South, in spite also of the repressing 
influence on general business in consequence of measures 
pending in Congress affecting many different interests, the 
record of the roads for the month gives an aggregate some- 
what greater than in the corresponding month of 1882. 
This result is directly attributable to the large crop of 
cereals raised last season in the West and Southwest, and 
of cotton in the South, which continued during February 
to come forward in large quantities. One of the features 


of the returns in past months was the, heavy increase in 
passenger receipts, and though many roads again recora 
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gains in this particular, it is noticeable that there are some 
that show a loss. It is believed that the decreased activity 









































RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEB., 1883 AND 1882. 











Difference. 























1883. 1982. 
compared with a year ago in many departments of trade Galveston. .... setiag bales. 67,628 23, 894 Inc.... 43,734 
. . dl . . ndianola, &C.......... 76 5§ 
made itself felt in a diminution in the volume of general New Orleans eames | 193,22 $1,400 + “— ‘312 
, . ‘pp . eee 29,034 ,688 Ine .... 13.346 
and miscellaneous freight, but if it did the large tonnage Florida igevencense soon 206 1193 —.. tan 
. : : | Dc ceckecceneeues 6,586 36,272 Inc .... 30,314 

of agricultural products which was carried,servec to conceal : Brunawiek, peewee ni 200 is 140 a 60 

: , . . *s . DT + .¢n000e¢ee0ee< 50, 607 Ine .... 26,206 

it, andthe storms and floods further prevented its be rart Royal, penoetnense “7.910 2'620 a: “oe 

; . . : : TT 89% 8,135 Inc.... 4,764 

coming apparent. — ce is ae —— table, \Morehiea aS a “8.290 aan pee Se 

»t ; mi y ; IEEE, 2 cco cercccovecscas 997 46,109 Inc .... 34,588 
showing earnings an ee Cae oe West Point, &e.... .... 25,514 11,668 Inc .... 13,846 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. Total. cee ccecce ercesesl — S41 13h 257,868 7 Ine ....283,263 
Gross Rarninas. | Miteage. The gain at Galveston is seen in the above to be very 
Hameef vend. tne pig =" —~ aRaey ae marked, but this is altogether outdone by New Orleans, 

QR‘ j 9 } =2) e ° ° 
ifs ee | RC gt 1883. | 1882. | where the receipts have increased from 81,400 bales in 

| $ | # February, 1882, to 193,229 bales in February, 1883 
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Chicago & Alton...... 138.537) 517,897, +-20,649/ 847| 847 | augmentation of pretty nearly 112,000 bales. No wonder 

Chic. & Eastern [MlL....] 113,391} 127,212) 13,821) 240; 240 Me. Achat 

Chic. & Gr. Trunkt...) 176,013) | 144.466) 431,547) 335) 335 | the Southern division of the Illinois Central shows a large 

Chic, Milw. & St. Paul.| 1,258,000) 1,376,376} —118.376| 4,465! 4,137 lage ven 

Chicago & Northwest.| 1.264.907) 1,474,175] —209,26%| 3,580] 3.195 | expansion in earnings. With the exception of a small 
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Flint & Pero Marq. Li, 150 163) 343 +1267 ane 315 good part merely recovering what they lost then. In 
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Jo (fowa lines).. 21.895) 96 G06) ~-34-711 2 02! roads have larger earnings than in 188? } Tey 
Do (South. \iv.) 362,056) 299,724) 71,932 o7 573 : & 5° e _— s ey _— vailaned 

Ind. Bloom. & West...) 202.931) 175,755) +27,176| 681) 544) theless behind 1881. The Mobile & Ohio, for instance, 

Kan.City Ft.S.& Gult* 829 93,425) —7J7,ASi 365 JA ’ ¢ 

Lake Evie & Western.| 108,067| 100,070) = +7,997| 385! =. 385 | shows an increase of $13,611 on 188%, but a decrease of 

Little Rock & Ft. 8... 35,302 33.973!  +1,419} 1068] 168 , 

Little Rk. M. R.&Tex.) 32,000, 18,975) = +-13,025| 170) 154 | over $44,000 on 1881. When we come to the Atlantic 

Long [sland .........- 22,391) 114.140; +14.251 328 328 ‘ ‘ 
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St. L. fron Mt. & So. 522,71 501,128 +21,653 "R16 723 T ‘ 

exis ee Pacitie, 416, 010 278.5385 +137) 505} 1,387) 1,133 | port except New Orleans. As a result, there are handsome 
obile ee 2,.20C O8,0O89) --13,011 a28 925 | 3 : —_- . , r 
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St. Louis & Cairo*....) 14,943) 21.923} --6.930) 146! 146 | little behind in gross earnings in some instances, are all 

St.Louis San Fran..| 236.278) 244,654) = —3.376! 726) 661 | ane nipgeent 

St. Paul & Duluth... 63.472) 64,202 +9,.27)| 209! 194) better this month, and the Louisville & Nashville 

St. Paul Minn. & Man.} = 389,612) 418,358; 9 --28,746) 1,250, 912 | . 9 

Beloto Valley calemiiaihe : 31,092 , 36.202) —5,116| 132) 132 | makes a@ moderate increase on its figures of 1882, 
nion Pacitie......... 590.404) 1,758,334, --168,430) 4,186) 3,663 | . 

Wab. St. Louis & Pac | 1,070,758! 1,134,768. —64,010) 3,518) 3.343 | though it suffered some interruption of traffic by the 

17,151,602!16,636,761; 4+514,84:/47,212 13,015 | floods. ‘ 
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Total. 





* Three weeks only of February in each year. 
|For the four weeks ended February 24. 
§ Freight earnings oaly. 

As in previous months, the Southwestern roads must 
be assigned first place in point of improvement on last 
year, though the increase is certainly not as heavy as in 
January. In the last week of the mcnth, both the Mis. 
souri Kansas & Texas and the St. Louis Iron Mountain & 
Southern recorded a decrease, but this was because of a 
break in the connection with the Wabash at the northern 
end of the line in the former case, and because of high 
water in the vicinity of Cairo in the latter case. The 
roads in Texas which connect with these, continue to make 
very large gains, as do all the other Texas roads and in- 
deed all roads through the South. The Texas & 
Pacific has an increase of $137, 
January, and the International & Great Northern a gain 
of $83,000, against $107,000. Of course, the cotton move- 
ment played a prominent part in swelling the receipts of 
these lines; and to indicate its relative importance on the 
traffic returns, we give below the receipts of cotton at the 
leading outports in February this and last year. 





Western and Northwestern roads plainly show the 
effects of the snows and floods. Perhaps no road suffered 
so much from high water in some of the minor streams 
of the West as the Wabash. This will appear clear when 
we say that in the first week the receipts fell from $332,000 
to $232,000. Yet the total for the month is not as bad 
as there was reason to expect, the increase in the last two 
weeks having served to offset in part the loss in the first 
two. The roads that connect with the Southwest—such 
as the Chicago & Alton, the Hannibal & St. Joseph, and 
the St. Louis Alton & Terre Haute—were not materially 
interfered with in their operations by either snows or floods, 


| and they are enabled to report much better results than a 


year ago, on the same mileage. But Northwestern roads 


'—notably the St. Paul, the Northwest and the St. Panl & 


500, against $210,000 in | 


| storms, 





Omaha—sustained very heavy losses on account of the snow- 
These storms rendered inoperative large portions 
of the lines in that section, and the blockade continued 
through the whole of the first half of the month, and on 
some roads extended into the third week. Under the 
influence of this blockade, the Northwest's earnings 
fell off over $200,000 during the first three weeks, and the 
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St. t. Paul’s pretty nearly the samesum. In the fourth week, GROSS EARNINGS FROM JANUARY | TO FRBEUARY 28. 
| 
howey , the tracks —_— clear again, and both roads Name of Road. 1833. 1382. | Increase. | Decrease. 
immediately gave evidence of the fact in an increase i" —e : = 
in receipts. One thing should be kept in mind about Bart. Cofar Rap. & No... me 4, ae , Sze.h5e eae 94,051 
‘ Jhicago ¢ ——* b, ,103,727 4a,/O4) .2...... 
these roads, as well as most others in that section, and that | Chie. & Eastern Mlinois. Y5S.532 yt). ee 19,344 
: : . Chicago & Gr, Trunk’. 305,857 260,015 105,842] ........ 
is that their business last year was very heavy on account| Chicago Milw. & St. Pau'| 2,617,000} 2,210,912] Ll 193,918 
. , , Chicago & Northwest....{ 2,647,607) 3,LL9%i11) 1.2... 471,504 
of the open winter, so that if they do no better this year | Cnic.s St.P. Minn.&Omaha.| — 580,606 660,600) 1.0.0... 80,000 
. :; . Cin. Ind. 8t. L. & Cinec* 2 6.416 Fk ae 5. 365 
than then, they will still be doing well. The St. Paul, for] Gleve. ak. & _ meena ih 63021 6.174 — 
° 2 Os . Col. Hock, Val. & Tol 18,101 391,192 _ x |” peeeetee 
instance, in February, 1882, made an increase of nearly | penver & Rio Grande. S5L7oul 9335001 iz ees 
° a . j ia » H a 9 . 
$700,000, and the Northwest an increase of over $500,000, | Raster ese] goats! atetetol «aagal 25840 
eal ; | East Tenn. Va. & Ga.... 636,494] 489.457] 147,037] 127°°7"" 
and though this increase was in both cases larger than it] ya" a Sraate,” 103493} 1i3ass} wt idoss 
. . TO j » Dar ‘ = F4h, “>. 4 ¢ 
would have been had not the earnings in 1881 been re-| Flint & Pere Marquette... strasvl osan‘oeel ate es 
; ; ; Grand Tr. of Canada. 2,166,208; 2,225,388 240.620 Sei eaten 
duced by ice and snow in much oe same nd _ in the Green Ray Win. & St. P.. 916,021 {be ONS “ane: 6.035 
, j iM j .| Gulf Col. & Santa Fe.” .. O19 66,877 POSES ccccccee 
nn - re yet a — a= 0 om was t - pre out Hannibal & St-Joseph..-| 363.575) | 27,292 85,283] 22007" 
wth of a heavier business done reason of the ver 1]. Central (Ti!. line)..... 978,682 SO fo: i 150,247 
a pee . . y : y Do (la. leased lines). 241,843 SLD ED] sn cccvcce 73,246 
favorable conditions for doing it, and the fact remains| | Southern Division..... 770,066 563,433] 206,633) 2.2.2... 
, : . ; : ‘ Indiana Bloom. & West. 451,073 71,579 TUeEEL ccccecce 
that this year’s earnings, notwithstanding all the craw- | Kan. City Ft.S.& Guilt.| 242,080) 233,986 SEE -stananes 
: s Lake Erie & Western..... 239.76 226,773 | Se 
backs that existed, are greater than ever before except in | Little Rock & Fort Smith’ 90,763 71,586} 19,177) 2.2.00. 
. : . Little Rk. M. R. & Tex... | 67,407 41,575 95,832] ........ 
1882. In part this may be dueto the heavier grain move: | Long fsland.............. 957,617! 235,733] 21,914! 22. 
h bel hich ° le inf Louisville & Nashville. . 2,131,435) 1,924,842 208,593] .cccccce 
ment, as shown below, which was a favorable influence Memphis & C harleston. : 15,996 198,731 SUGEE  cxnccone 
9,97 31,246] ........ 272 
with many Western roads, though very much less s0, Missouti Puciier ves 5353, 538) 1,021,719 yt — 
4 ; : : Centra PRG. csccese 218.269! 29,507 DE eecésnes 
there is reason to believe, with roads in the Northwest. Int. & Gt. North sessew| 633-634) 416,007 139,677 — 
: -™ : : Oo. Kansas & Texas .. ,038,47: 291,838] 243.635) ....:... 
The following table gives the receipts of flour and grain Bt. i. iron, ee | } 133,039 1,017, 197 170,542 pera 
; . - exas & Pacitic........ 50,569 602,522 BEGITGT! cacccces 
at Western lake and river ports for the four weeks ended M Mobile & Ohi ania 388,805 31 8,265 70.543 ormniei 
r9 , .Y. & New Englan 490.6 103 tt ae 
February 24, this and last year. Nortolk & W estern*.... | 325790! 871038} 84750) III. 
Northern Pacific......... Hr bee Ket at gt consents 
: EE [DED FEB. 2 Ohio Central............. 51,738 44,280 T7458) .20.ee eo 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEB. 24. ae, 70/936 57.501 13°435, 200007" 
. _--——___ —_— Peoria Dec.& Evansville Bi.182 RT at? “sarncee 3 _ 
Flour, | Wheat, Corn, Oats, norton, Rye, ichmond & Danville* .. {476,207 1106,0¢ ed ee 
bbis. _ sh. : ; Charl. Col. & Augusta*™ {126,308 *101,342 BASE ccccecse 
8 bush bush bush bush. bush  . +729'5296 +114°796 14730) 
Chicago— Virginia Midland*..... $145,428 3106,370 39.05%} .....-.. 
1883 ....'346.209| 782,276] 5,326,195]1,705,763| 5413,658/137,360 | _ West. Nor. Carolina‘... 135,135 119,677 15,505] ........ 
1882 ..../238,780] 571,781) 3,078,804/1,229,427) 441,059] 54,270 | 8t-L.A.&T. H. main line. 233,925} 209,381 29,544) ......0 
Miiw’kee— Do do (branches).. 132,406 123,042 9,363] ....-.. res 
883 ....'236,103) 432,392) 127,490] 180,770) 557,594] 47,530] St. Louis & Cairo*....... 9,318 DATS) — wanes eeef 9,007 
1882 ..../248,754] 733,441) 255,480] 182,855] 359,539] 34,560 | St. Louis & S. Francisco . $14,599) = 501,433) 13,161) ........ 
St. Louis— . St. Paul & Duluth ....... 134,970 119,794 15.176) ..eeees 
1883 . 133,174 : 741,248 2,495,895 377,415) 195,497] 13,347 St. Paul Minn. & Man... 879.375 813,819 GEBEE  cccoccee 
2 .. 9,355} 1,007,403] 1,936,305] 518,539! 68,00 cioto Valley........+--.. 404 met ete 
Toledo— mn ' — am Sw ae... g.gze40l) graLRai) Co 399, 430 
1883 .. 2,205! 669,887) 498,576] 28,216 000} 3,192] Wabash Bt. L. & Pac..... $78,541) 2,351,733 13,808) ....---. 
1882 . 1,771| 371,799} 418,071] 17,152) 4,132 i2 - - 
Detroit— 7 . ° Total......cce 2-00 36,766,037! 34,835,601] 3.610,236|1679,S00 
1883 12,516 707,780 46,447 412,662! 127.04:%| ...... Net increase ........-... .. a aii aanaias, Smal mailaienbih ile dati 1.030.436]  ..ccose 
« : 4 >" 4) m. ~ « 
me. Fad 44,007) 318,115) 108,652) 53,101) 43,658} = 413) Three weeks only of Febru: ary’ in each year. 
m 19 r at o -- 21 90. + Freight earnings only in February. 
1ss2 --..| 12/079} "33;300| 179,000 $9,600] 877330, 22 ,| | T {uelludes only 24 days in February. 
Peoria— | As to net earnings for January, the resuit a 
1583 4,675 13,550! 672,300} 631,023) 783,000! 30,000 ‘ 5S 9 y -— — ” 
i882 - 6,405] 44,675) 1,350,500] 366,500] 63,300{ 85,450] vary according to the section of the country which the 
woes 131,394 oe ian ane ...... | road reporting traverses. The Pennsylvania, the North. 
___ wake Beans 16,420 <a. samied _semeel aeadue 2 ‘a Rollie a a 
—| —-——}ern Central, the Louisville & Nashville, and in fact all 
Total of all ' als 
1883 ....'742,394] 3,629,126) 9,375,403 3,027,826 | 1,525,034 281,429| the Southern roads, make excellent exhibits In the 
1882 ..... 667,154] 3,097,134} 7,336,812)2,457,174/1,017,518)196,313 











Sores 8 ry + eee 





Of trunk lines, we have only the Grand Trunk of Can- 
ada in our list, and that makes a pretty fair exhibit. If 
current rumor is to be believed, the United States lines, 
make a very much better showing—the gains in some in- 
stances being reported as simply marvellous. 
course it is clear thatail the conditions favored a heavy 
trunk line business, too much credence should not be 
placed upon mere street gossip, saying that the gain is so 
many hundred thousands or perhaps millions, in a given 
period. Of the other lines in our table nothing special 
need be said. The result in individual cases is much the 
Same as inJanuary (except whers modified by the floods), 
though the Denver & Rio Grande for the first time in 
many months shows an increase. It should be said, too, 
that the Michigan roads had to contend with especially 
heavy snows, which reduced earnings of some of those 
roads. On the other hand, in the East there were no 
special adverse influences, and the New York & New 
England, the Eastern, and the Long Island continue to 
record large totals. All the remarks made above with 
regard to the February figures, apply with equal force to 
those for the first two months of the year, and we there- 
fore give our table for that period without further com- 
ment. 


~ 


While of | 





West, however 


, expenses were materially increased by the 


unfavorable meteorological conditions that prevailed, while 
receipts were at the same time diminished, and net earn- 
ings it is certain must have suffered a heavy contraction 
on all the roads most affected. 
Northwestern road, but the Burlington Cedar Rapids & 
Northern in that section has this year net earnings of only 


about $18,000, against $99,000 in January, 1882, 


We have no prominent 


and this 


should prepare us for severe losses on such roads as 


the St. Paul, 


Northwest, 


and St. Paul & Omaha. 


The 


following table embraces the gross and net earnings of all 
roads that will furnish monihly exhibits for publication. 
GROSS AND NET EARNINGS TO LATEST DATES. 


——— 



































January. Jan. 1 to Jan. 31. 
mane. Gross {Operating| _ Net Gross | Net 
Earnings | Expenses.) Earnings|| Barn 7: | Earnings 
$ $ % $ 

Buffalo Pitts. & West..1853 78,821 40,549 33.272 z 82° 38,272 
Do do I5s2 62,150 31.495 30,655 215) 30,655 
Burl. Cedar Rap. & No.1883| 197,402) 179,665 17,7337 pei 17,737 

Do do 1882} 252,823; 153.708) 99,115|} 252,023} 99,115 
Central of Ge orgia.... .1883] 311,200; 169,406) 141,794'| 311,200] 141,794 
Bo do 183%] 332,786) "281.843 50,943|| 332,786 0,243 

Des Moines & Et t. . D. +. 1883 20,018 18,725 1.293 20,018 1,293 
— 188 $2'825| 191626! 13-194|] 32's25 1319 
Louisv. & i aon 1.118 735} 715.280)  403,455/] 1,118,735] 403,459 
> ~~ do iss2/ 964527) G62L331} 313:196)| 964,527} 343,199 
Marg. Hough. & On....1883 19,203 35.724! df.17,521 19,203) df.17,521 
Io do 1882 25,441 25,425 16 25,441 = 

Nash. Chat. & St. Louis 1883} 197,388} 112,071 85,317/]} 197.358} 85. 

Do do. 1882) 170753] Lll.l4s} 59°605| 170,753] 59,605 
Norfolk & Western.....1883} 200,487 122.603 "7,834 209,487 884 
ee do 188z} 168,572) 100,539} 68,042/| 163,572) 63,042 
Horthera, Content eeeee LSEB! «=6499,252, 341,033 158.219 419,252] 158,219 
188z| 407. | 314°759| 92,609 — 3.600 
Oregon n California. 1888 82,400 $61,300, 21,100 2,400] 21,100 














ad vie ivy Szpenilvarvs in 1882 Jee to large deliveries of steel rails. 
t Embracing Tara Division ip 1855, 





¢ Includes $12,000 spent for iron. 
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| January. li sy Jan. 1 to Fan. 3h, The following is a statement showing, by principal customs 
wa) NAME. pater mn ie . eo 0 districts, the values of merchandise imported into, and exported 

vos ere ( 20S 
an memes #.| Barings ‘Earning. ms from, the United States during the month of Jan. . 1883, and 
— 1} equates 
t 





the values of imported merchandise remaining in the ware- 














































































































, ailway & Nav.18*3 78,800) 189,000} i80,600|| 378,600, 189,600 ‘ 3 
Oregon Railway oe si) pay ol eRe || Sox3eu! jeegre | houses of the United States January 31, 1833: 
ll lines _- of ‘ 
Potts. & EEIe)..+++-+++ 1863! 3.99,9571 2.458.200] 1,471,058! 9.929.952} 1.471.058 Domeatie | Foreian ‘Remain'n® 
Do do 1882} 3.373, 32h 2.299.055} 1,074,26'|| 3,375,321] 1,074,280 Customs Districts, | Imports. Ex ae iemerte in wareh’sé 
Phila, & casas 18S3! 319.720, 215,412} 104.308 || 319.720) 104.308 pwr | ae | an. 91°68 
do 1882, 252,727) 166, 435 86,242 |! 252,727; sb.242] - : 
7 . va & Reading z.1853) 1,608 775. 933,422), 675.348!) 1,608,773) 675,348 by $ by 
Phi _~ ely 182, 1,503,075. 919072] 584.008); 1503075) 584,003 | Baltimore, Ma.........!... 1,171,952) 4,814,530 2,349 1€8,727 
Phila.& Read. a r' Iron.18$3) 951.214! = 961.684] df.10.465 051.219! df.10.463 | Bangor, Y[e.... ...........-. Gea cenradceal<. seousaat 52 
Do do 1882, 945,391 885,480 62,911)| 948,391 GBS1i | Hath, MC. .........-.c0ccee- EGE. sesesessh eseceses $6,679 
Richmond & Danville. ; 18s 3 259,757 = 142,082) 117,725 250,757| 137.725 | Boston & Charlest’n, Mass.) 5,176,857| 4,725,666 47,2314) 5,304,236 
1882) ¥89'625) 209.955 79,040); 289,628 7v,640 | Brazos de Santiago, Tex... 00,337 94,185 28,945 1,442 
ay? Col. & Augusta iss 70,618) 36 34s 34.270 70.618 34,270 | Brunswick, Ga..........-.. 2,867 | A Sees Bae 
Do 18-2 6L.T7D 42,300 10.415! OL,775 19,415 Butfalo C reek, + eR 314,441 ee 722 
Columb. & seein ae 71.073! 53,823! 17,254) "1077 I7254 | Cupe Vincent, N. Y........ 53,840 13,497} 10,644) ........ 
Do do 1sS2 70,568 55,066) 15,502 50,568 15,502 | Champlain, N. Y........... 124.964 ke ia ®,277 
Virginia Midland.....1893' 96,950! 70,160, 26,790, 96.950! 26. 790 | Charleston, S. C.........-.. rt 049) 3, 109; 362)... 5... 853 
Do do 18-2{ 76,021 69,685) 6,356)| 76,021 6,356 ors ls sstages aasexene + we oseseeue 346) 594,253 
est. Nor. Carolina..1883| 20,090) 15063; _5,022'| 20.0.0, 5,022 | Corpus Christi, Texas. ..... 2.007) 192,068) 19,217 101 
“— 40. 1982 13,042 13 Sto def. 468. 13\042| def. 463 | Detroit, Mich............... 150,448] 384,745) 42,372 53,131 
Utah Central........00..1883| 99.181} £0,555) 48,628; 99,181] —-48,6g6 | Galveston, Texas... ...... 126,790! 6,193,625) ........ 87,434 
Do do Issz|  luy.vsy! 50, 838) 59,151)| 109,98) = 59,151 meat — peeecececcees rises gr ‘eine wdnebin 
est Jersey............ 2583} 61,820) 40.246, 21.574, 61.820) 21.574 | Huron, Mich........ ....... 937) 009,166) 34,294)... 
= do Idsz| 53.445| 83,945) 20°100)| 53,445’ 20,100 | Key West, Florida ......... 32,747 67,289 88 2,637 
_- nner Minnesota, Minn........... 30,950 168,917 999 S398 
bebruary. | Jun. 1 to Feb. 28. BOUEs Bilis ccccoce cccceses 83,9347 vf Eee 29,482 
NAME pa ange ae <a eee ee ae New Haven, Conn......... | Tia eign 1,194 
. Gross Operating|_ _ Net Gross t wear Ohaian , ao ae 7, ‘6 
Earnings | E.cpenses. Earnings, Earnings) Ex arnings New Orleans, La a saietdon 672,765)1 12. G10. 606 26,609 746,371 
New hen + nisiananiods 41,260,612)27,7835, 635 ) 1,106,297 20,990,365 
IE dis ahs ilemsinnbinies 188} $143,291] $74,279] $69,012 $277,697 7 $128,456 | Niagara, N. Y.............. 184,204 SID] ccccccce] — eoevecee 
Do i882) = 113,777 75,405) BTOT2 | 235,8¥8) 42,438 | Norfolk Ae Portas th, Va. SEE SePEUTEET 3 (céccccccl eciocvoce 
—_ — — a - ae” CEL, «cc eeaceoe 108,292 145.260 a: Sees 
‘ December, —_—|_ Jan. 1 to Dec. 31. Osweg atchie, N. Y......... 115,189) 30,126 een 5,812 
AME . 7 —- swego, N. oleae a! § « sahneneell ° weesenell 296,169 
Gross {Operating! Net Gross t : he ‘ ’ 
Barniny Exponses. Earnings Earnings.’ Earnings Paso del Norte, Tex. & N.M 4,965) — ..-.- -. 113,289) —...-.-.. 
an ~apen fan Passamaquoddy ; Me....... 36,224  t eves 7,240 
N.Y. L. E. & West ....1882. Mite 404) 181,249, 65 “$1417 730 B- ceve-se! Dance «ai Pensacola, Fla............. 1,856 Dn - wesecweds || sensmeues 
Do do 158] 1'571,208) 1,189,826) S81,882\) ee] en Philadelphia, Pa........... 2,120,447; 3,362,310} ........ 923,352 
Chie. Burl. & Quincey...1882| 2,627,060) 766,642, 1,269.41 a1 559,04 10,882,465 | Plymouth, Mass...........] 9 .....--. | diehaall -apeiunei 164,601 
____o do 1881! 1,905,490! 871.199! 1.034,29: [}21,176.455 10,6021005 | Portland & Falmouth, Me. $8,823, 638,416) 19,896 37,439 
Puget’s Sound, Wash. Te1 4,096! Dt esheenadl — sdeaaaen 
—— — oc te nage re 2956 ery sogpsansh «eeeeens 
7 7 7 , Saluria, Texas.........--<. 4. $15 514,957 i eee 
IMPORTS AND EXPOR TS FOR JA NUARY, 1883, | 32) a... t+ 29021 .. 65,256 
AND FOR THE SEVEN AND TWELVE San Francisco, Cal......-... 4,027,137] 4,671,479} 35,194 ame aot 
7 . Savannah, Ga.......... aens 24,323] 3,030,843) ........ 
MONTHS ENDED JAN, 31, 1883. — Me? wae ee eeeeeeeee - 56.890 rr teeteeee 25, ‘379 
Hlamette, Oregon........ }  * aes 20,122 
{Prepared by the Bureau of Statistics and corrected to Feb. 26, 1883.] Wilntinzton, eee 59,279} 1,01 1,252) ........ one ze 
low is given the seventh monthly st . | Interior ports. ...... ossssee, = - sats TS fee ee Rs 720 
Be ate ; y statement for the cur- | air other customs districts} 93,755] 176,303 53 206,485 
rent fiscal year of the imports and exports of the United States. - 
: “oti bees aeneus 56,810, 738, 39! 975 32 
The excess of the value exports of merchandise was as follows: i lo esas tite nant tan 
Month ended January 31, 1883............ -.ccccececcccseces $23, 397,430 ee sg 
‘Seven months ended ‘January FS eee 7,972,899 


Monetary onumercinl English Hews 


Twelve months ended January 31, kabedemsnsilicmieamneé 30°5 971,042 

The total values of imports and of domestic and foreign 
exports for the month of January, 1883, and for the seven 
and twelve months ended January 31, 1883, are presented in 
the following tables : 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


















































































































































MERCHANDISE. 
j | BXOHANGE AT LONDON—Fvd. 17.!| EXOHANGE ON LONDON. 
ane Pr the 7 | For the 12 | Latest 
mon 0 nvnihs ended! m'nths e led ; i 
Jan. Jun. 31. | Jan. $1. wall a — | Date, | Tie. -— 
1883. iiniperte-Demsectio ... law st + ry oe ‘ger 5,11 2,594 
GEE ccaces , 4 8,184,815 . =| - 
wa) 07 F wees | seme Amsterdam .! 3 mos./12°47, @12°: © 38 ‘Feb. 17) Short. 2°07 4s 
Total .......--.--.--- ri thet wt + G4 Biss, 29%, 409 Amsteream .| Short. |12°1% @12°244 ||Feb. 17) .... | ...... 
Imports ......... eceseees 56,840,034) 427,895,795! "752,727,367 | Hamburg ...| 3 mos. {20-62 @20°66 |\Feb. 17| Short. 20°47 
Excess of exports over imports|$23,397,43u $77, Y72, 2,899 $30,571,042 | Berlin......- 5 20°63 @20°67 '|'Feb. 17 a 20°44 
SG TO OUEE GRIGUOE ccccccccsccach scccccccccas® cececcccccce Frankfort... se 20°63 @20°67 ae 17 . nes He 
- me 63.5416.95 sas sie Vienna......] “ [12:10 @12*1239'/Feb. 17/3 mos. i938 
1882.—Exports a --: (708.546, — 9463. r+} eh 008.789.0980 ie. n 25,47%6935 5210, Feb. ag aio sree 
pes — owe | St. Petersb’g 2351 ~@23 | Feb. 17! Short. 231914 
Total .....--+-++2+-. $64,921,051 /9475,112,542)38 24,391,210 Paris... ..-|Checke {23-2114 @23- 2614! Feb. 17/Checks 25:23 
Imports .....--.--------- 56,956,224] 399,803,002 631,830,814 | Paris ........ 3 M08. | 25-43% @25-45'% ‘Feb. 17) 3 mos. 25°24 
Excess of exports over imports| $7,961,827! $73,304,540 on Genoa....... “*  125°70 @25°75 ||Peb. 17] .... wos eee 
PE eee eeretenie Madrid...... i" Roe at eH » —_ a4 J 0s. 47°30 
isbon ...... - DLIS;g@olie eer ese F sonane 
GOLD AND SILVER—COIN AND BULLION, pS ore See — ™ {| ‘eb. is 3 mos. 96"—. 
1883.—Exin a meee | ive t yas , woe = raya wie New York... eree F + —  e8e-ee | ‘Ie ). 7 Short. ‘aay 
£093.—Séxpurte—Dom.—Goid../ we a “* Sie 1 eT eseen, | Bomnay....60dayr| 18. 7560. ||Feb. 17) dmos.| 18, 719d. 
Foreign—Gold) sen otal 241,67 3| 1,803,524 —— oo - . 1s. (Dyed. 1 Ley of i * oan 
do Sitver..! 98,814 3.359,410) 5,553,968 Shem, ee pines i Feb. 17 “ 5a, 07d. 
WOE sccancees bnesnne “E2581. 889) $27,108,799) $56,3V06,1LY3 ore Pagaee SRaCa i 
Imports—Gold ......... | $1,305,639) $11,2 236,667. ee dearest ES 4 gah 
VOE.. coceces 894, Su2! 5,72 340) | 9,458,847 {From our own correspondent. } 
EY as $2,204,441) $16,981,013, $23,036.974 ; R 
Excess * exports over imports; $347,448 $122,786} $33,269,219 LonpDoN, Saturday, February 17, 1883. 
PGE SUNT, Gccccasesncsl <ecceeesceddl  secccececces _ , : P 
*663.—Exporte—Dom.—Gold.. , $90,83 : oes Tiel 1.962.335} Lhe position of the Bank of Engiand continues to improve, 
do ilver ,G49,06 133,14 18,721,793 : ; ‘ j j 
Foreign— Gold 11,385 11394 573512 and the directors have this week decided upon reducing their 
OIL 5 yy 5 ¢ yy a ef * @«@ . 4 
do Silver - ee ti05 — aa io at = ie minimum rate of discount to 314 percent. The change was an- 
Wh eoocccascavesces “=, ’ > 1I,V040 oid te) iG 
fmports—Gotd ati alll $1,1 34 Oa $32,055.59! $56,792,758 | ticipated, and there is now a growing belief that a 3-per-cent 
‘ » 360,835 a, 9, 
Total “Fi6es,380] $36,416 Tan 253 ah a rate will be necessary before many weeks have elapsed. The 
ee , 9 ta , ‘ , 
Excess of exports overimports| $615,430 aaewarril eit T eciealied proportion of reserve to liabilities at the Bank has, indeed, de- 
&xcess Of imports over exports! ............ $25.901,3844! $44,429,055 ‘ ” — 
eas emcee iming, win ve sn ri ~ | clined to about 45 per cent, but this is due to the fact that the 
1883.—Exports—Domestic .... SBU, 701,614 $IVY,007, 259 $3 14,597,285 liabilities of the establishment, owing to the collection of Im- 
* ot ~ Gm é oO e e e . 
ais POEM «ooo no a eae perial taxation, have increased considerably of late, though at 
‘ pp poke masmentinn nes 59,044,524| 444,876,808] 775,764,341 | the same time the Treasury balance is much less than it was at 
xcess of exports over imports} $23,744,87%! $78,392,625) $63,840,z61 P ° . : . 
xceas of imports over exports) ............ scapuicnnnlvonins peneaeevein this time last year, the total of public deposits being only 
ia —-~s “0 -|#65.28 iT: $.192 e671, _ 007 931.413.0080 £6,795,109, against £7,757,364 in 1882—a reduction of about 
ercece ’ ‘ ~ ae rJet teh fd 
P Total eth aetedaainial $07,201.85 I $154,627.67 7|$844,934,082 | £1,000,000. Gold, however, continues to accumulate, the pres- 
Er 58,624,6 36,224,431! 716,852,735 
Excess of exports over imports! $3,580,277; $17,403,196) $93,081,347 ent supply being £22,605,922, against £20,737, 213 i in 1882 ; while 
Fxcess of importa over exports -----------b seeveesesee!  ceeeeeeees. the reserve of notes and coin, which in 1892 was £11,748,468, 
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is now £13,287,882. These are very satisfactory features, and sees. 1882. 1881. 1880. 
: ion is natural] rawn that the course of general | Cireulation............ 25,068,040 24,738,745 25 433.965 26 683.9 
the conclusion sneeny d y S Public deposits. ...... 6.795,109 7,757.364 9,868,663 7 B70 705 


business should lead to favorable results. 

There are, however, drawbacks to any immediate renewal of 
prosperity. Competition is very keen, and profits being very 
small, the greatest caution is exercised. The weather also is 
still very unfavorable to the agricultural interests, and the 
position of landed proprietors and of farmers is seriously im- 
paired. That we shal] haveasmall crop of wheat in this country 
this season is a fact that can scarcely be disputed, as the weather 

during the last five months has been most unpropitious. It 
must, nevertheless, be admitted that wheat is not a paying crop, 
and the contention is that, if we should have some weeks of dry 
weather, other crops will be planted which will yield favorable 
results. The position of affairs in this country at the present 
moment is somewhat peculiar, and there is a great want of 
enterprise. Several companies have been introduced to public 
notice during the past week, their object being to advance 
money chiefly on the security of land in the colonies or in fur- 
The employment of money with safety and 
profit has undoubtedly become a matter of difficulty, and it isa 
question of great importance as to the manner in which cur sur- 
plus capital will find an outlet. 


eign countries. 


The producing power of this 
country has of late years become so vast and extensive that any 
further increase in it does not give promise of a profitable in- 


vestment. When we allude tothe producing power we mean the 
manufacturing power, the quantity of machinery in existence 
now being sufficient, if worked full time, to more than supply 
our customers. Evidently, therefore, new markets must be 
opened up if this country is again to enjoy the prosperity of 
former days. 

It is, perhaps, a question worthy of consideration, ~hether 
the recent action of the Bank of England has been judicious. 
The Bank of England rate of discount is to a considerable 
extent artificial. It may represent the actual value 
of money, but very frequently it is much above the 
general rate. This has been the case of late. Apprehend- 
ing a demand for gold for export to America the Directors of 
the Bank have kept their minimum at 5 per cent, notwithstand- 
ing that in the open market the quotation was only 3}6 per 
cent. An artificial rate of 5 per cent cannot possibly control 
the exchanges, when the outside rates are 114 per cent below 
that figure ; but it is to be apprehended that throughout the 
provinces and the manufacturing districts some alarm was 
occasioned, as to the belief was encouraged that the future 
course of the money market was not only doubtful, but was also 
ealeulated to take a turn adverse to the commercial interests. 
The inference may therefore be drawn that the present very 
easy condition of the money market may in some measure be 
attributed to the apprehensions which a protracted period of a 
five per cent rate of discount engendered; but it is now evi- 
dent that the alarm was groundless, and judging from present 
appearances a long period of easy money is in prospect. 

With the exception of areduction in the Bank rate to 34 per 
cent there has been no feature of importance in the money 
market. The outside rates have scarcely varied, but there is 
an impression that in the course of a very brief period the 
directors of the Bank of England will be compelled to adopt a 
3 percent rate. If this step is taken it is expected that 3 per 
cent will be the rate of discount until we are able to make a 
new departure, which can scarcely be untilthe autumn. The 
following are the present quotations for money. 


Per cent. | Open-market rates— Per cent. 
reesecooscocccscce 3lg 4 montis’ bank bills..... 313@3%4 
6 months’ bank bills..... 3lga3ly 


Open peennk al 
0 and 60 days’ ® bills neane 318@3'4; 4&6 months’ trade bills. 342@4 


3 months’ bills........... 319@3%4 


The following rates of interest are allowed by the joint- 
stock banks and discount houses for deposits : 


: Per cen!. 

RE DL. cnncnndocencaceceneseneneosdanesnesooesooons couse 2Qlo 
Discount houses at Call........-------+--20- eee eens cee eee eee eee 2 us 
Do with 7 or 14 days’ notice of withdrawal....... Om 


Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, tLe average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second quality, 
acd the Bzenkers’ Clearing House return, compared with the 
th:e> previous years: 





Other deposits ...... 22,529,504 23,281,782 25,291,221 25,772,571 
Governm’t securities. 12,383,372 13,130,343 15,829,060 16,482,531 
Other securities ...... 21,883,005 24,334,388 20,956,602 18,147,102 
Res’ve of notes & coin. 13,237,882 11,745,468 16,573,139 16,61 7,381 
Coin and bullion 

both departments.. 22,695,922 20,737,213 27.012,,124 28,306,306 
Proportion of reserve 


to liabilities ........ 44°96 375g 467. 49% 
Th om eugene 3g p. ¢. ’ 3 p. ¢. 3 Pp. o. 
ETRE 102% 1caly 99 4d. 981 
Eng. wheat, av. _— 40s. 8d 46s. 5 428. 3d 44s. 2a 
Mi Upland cotton.. 5llyed eK = 16a 
No. 40 Mule twist.. 94a. 


O&A, Olgd. 
Clear’g-house return .132,490, O60. 1&3, 347 ,000 134,3 7 000 147,28 1134. 


A mild temperature, continued heavy rains, gales and 
floods have been the leading characteristics of the weather dur- 
ing the week. The accounts from the agricultural districts are 
simply deplorable, and no progress can be made with agricul- 
tural work. As far as wheat is concerned, a good average 
crop is out of the question, but any deficiency in the produe- 
tion of that cereal may be made up by an increased yield in other 
directions. It is early yet to be despondent, but a; the same 
time, more especially as the reports from the Continent are 
very unsatisfactory, wheat seems to be worth holding for 
higher prices. In spite, however, of the bad weather both 
here and abroad, the upward movement in the value of wheat 
makes very slow progress. A small rise has been recently es- 
tablished, but the latest average price of home-grown produce is 
only 40s. 8d. per quarter, while that for the current season does 
not exceed 41s. 1d. per quarter, against 46s. 11d. last season, 
42s, 7d. in 1880-1 and 47s. in 1879-80. 

In the 150 principal markets of England and Wales the sales 
of home-grown wheat since harvest have amounted to 1,181,600 
quarters, against 1,115,860 quarters in 1881-2, 944 400 quarters 
in 1880-1 and 706,580 quarters in 1879-80. Farmers have not 
of late been threshing freely. ‘The weather has been adverse 
to the prosecution of the work, and a very considerable propor- 
tion of the supplies arriving at market is in poor condition. 
Farmers have, in fact, been devoting their attention more tothe 
sale of barley, the price of fine qualities having been high, vizug 
from 45s. to 50s. per quarter. The sales in the leading 
150 markets since harvest have been 1,546,540 quarters, against 
1,300,500 quarters in the corresponding period of last season, 
the average price obtaiaed being 34s. 1d. per quarter, against 
33s. 8d. in 1881-82, The average price of oats is only 20s, 9d. 
per quarter, and business has been recorded this week in 
foreign sorts at the very low price of 16s. per quarter of 304 
Ibs. It is certainly very remarkable that in spite of the high 
price of Indian corn, feeding stuffs have remained cheap. A 
very mild winter has no doubt contributed largely to that re- 
sult. 

Since the first of January the traffic receipts of 18 principal 
railway companies in the United Kingdom have amounted to 
£4,781,411, against £4,756,881 last year, showing an increase of 
£24,530, or 0°51 per cent. Ten companies have now issued their 
reports for the half-year ended Dec. 31, and from these it ap- 
pears that the increase in the working expenses has been trifling, 
being 50°86 per cent against 50°15 per cent. The following 
figures show the revenue and expenditure on ten leading lines: 


Revenue 2nd half- Expenditure 2d half- 
year. year. 
1882. 1881. 1832. —_- 
£ x £ 

Great Eastern ....... wees rp et 1,704,024 957,866 878, 020 
Great Nortimern.... ...... 1,919,534 1,928,644 1,062,231 1,039,969 
Great Western... 4,053, "989 3,984,843 1,970,867 1,928,178 
Lon. Bright. & Sth. C ‘oast 1,126,899 1,154,578 532,164 505,499 


Lon. Chatham & Dover 
Lon. & Northwestern . 
Lon. & Southwestern . 
Manchester Sheff. & Line 
FIGETR TAGTOTM .c cccccccecs 
Suuth Eustern.........<- 


66S. "925 663,160 33: 3,226 324, gl4 
5,362,162 5,253,310 2,721,342 2, 6H, V2 
1.51 75: 246 1,465,510 838,695 789,477 
1 085, 319 1,022,990 575,215 S4 1,478 
3,531,603 3,403,960 1,795,322 1,712,385 
1,167,389 1,176,711 535,898 531,064 


.. 22,263,291 21,758,030 11,323,125 10,911,536 





Total (10 lines)... 


The number of failures in England and Wales gazetted during 
the past week was 248, against 209, showing an increase of 39 
and a net increase in 1883, to date, of 47. The number of bills 
of sale published in England and Wales was 275, against 1,001, 
showing a decreas2 of 726, and a net increase to date of 3,739. 
The number published: in Ireland was 37, against 18, showing 
an increase of 19, and anet increase to date of 42. 

The Board of Trade returns for January have been issued 
this week, and they exhibit results more favorable than had 
been anticipated. The following are the leading particulars: 


1881. « 1882. 1883. 
Imports in January......... £26,742,962 £32,019,467 £35,736,546 
' Exports in January....... i 17,818,911 19,£20,.683 20,608,659 
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The imports of the principal articles of foreign and colonial 
merchandise during the month were as follows : 





1882. 1883. 
Animalsa—Oxen and bulls.........---.-.--- No. 16,588 17,367 
Sheep and lambs.........---------+------ No. 44,737 73,207 
Tt ici eee ee ees amend OE cwt <o ae ss 4 
SE, BUOED . ccoccce coccsccosesscocccesesoss cwt 59,6% 0,917 
Barter ahaa eeeehe Seanenetescnenudued cwt 183,729 193,988 
PEED. ccc éncencesenedeseeetoosesseseceses cwt. 82,439 £5,053 
GIMEIOD. coc cececsese eeetsececoossoocesoesoes cwt 110,437 80,37: 
Copper—Ore and regulus..........--. --- tons. 8,674 10,957 
Cat —W ERE. cc cccccccccescccecccccoccsecs ewt. 4,612,057 4°133,531 
BATIOT « cccccccccccccccccccccescccscescces ewt. 1,280,293 1,578,811 
DN (-<sstdheeecussd sbebeeeeseseaueseses cwt. 726,230 1,110,720 
Pe GR. .ccocccecevceens seeceetunted ewt. 1,431,265 1,917,273 
See, GO cencesecececeee openecoeneeed cwt. 738,599 1,425,317 
Cotton, raw........ sopeeceesoonerscqnes ced ewt. 1,582,910 2.349,77: 
SROEIED. nccccecce cocceceesanreccessesese cwt. 21,981 19,265 
Tl ttt nenhs sbekekibennins emeeeudaiesnd ewt. 114,216 53,478 
BENGE. coccccccces cooccccerscesesossscesces cwt. 103,855 31,60: 
Hides, dry and wet...........2..-....e00. cwt. ». 404 $4,140 
TARGccrcccccecccccecs cocccvecsccssccovceses ewt. 497,451 775,2 
DL, «1 ntegaetn 6p -Coeennencecqnesneuns lbs. 5,690,770 6,266,434 
Meat, unenumerated; preserved otherwise 
es TF Gowcseces coccccece coecsess lbs. 37,077 47.948 
dn ccehesmecsteesseoson naweiaiie lbs. 220,113 412,281 
iin ceadaae Gan hereseevensauneseese lbs. 10,690 24,065 
TDD, caccgendcaegues seanseccssovessecessones Ibs. 365,110 405,042 
Seeds—Flax and linseed.......... ........ qrs. 134,390 187,6%1 
tL MD ciccancacede 6geueccseooresenscoeses lbs. 470,716 487,270 
SD, SE can an cceocessesncsosasecsend cwt. 210,755 316,616 
J ‘st tieeanebeenen ousconssees cwt. 1,650,862 1,715,921 
Tallow and stearine........ .......eee-ee- cwt. 69,684 57,420 
li ccsiuapvnntntiin dibshbekenn teetinnkes eed lbs. 17,996,893 21,207,881 
Tobacco, unmanufactured................. Ibs. 1,588,350 1,821,434 
cd iinen gd dudetidis Sei abeRdbeeEe shedtie gals. 1,362,664 1,093,380 
Wood, hown and S8awn............ ...<. loads. 142,107 125,205 
Wool, sheep and lambs.................... D8. 21,280,389 28,335,223 
EE I nticticncutecceucsdeseaneoenenoonn lbs. 1,001,336 1,012,806 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending March ?: 





= 

















' 

London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per 02.........- d.| 51 lig | 51g | 513s | 513g | S119 
Consols for money....... 10233 (10274 (1025,¢ (LOZ g (10149): 1025 44 
Consols for account. ....)102%2 |10211)g¢ 1025g (1025) 4 /1L023)¢@ |10271¢ 
Fr’ch rentes (in Paris) fr./82°30 (82°3249 82°0U  ([82°3219 82°10 [82°30 
U.S. 5sext’n’d intoStgs!106% |luélg |106% [106% [106% | 106%, 
U.S. 419s of 1891.... -..) 116 16 LI5% =| 116 LI5% [1157 
U. 8. 4s of 1907... ....... 123 123 122% [t22% (1223, (122% 
Chic. Mil. & St. Paul ....)105 10544 |104% |103 WW3ly |l04% 
Erie, common stock..... 38 33% 355 38la 381g 35g 
Illinois Central......-... 148% [148% [14914 [14814 [14814 [148% 
N. Y. Ontario & West’n.| 267%, | Z6%4 | 26% | Y5% | 261g |... le. 
Pennsylvania........... G14 63% 63% 6358 635, 64 
Philadelphia & Reading.{ 277, | 2818 | 27% | 2738 | 2733 | 277%, 
New York Central....... 13U% |131%% |13L%g J1L38O% (131 1315, 











Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 

s. d. | @. dad. js. dad. it. dad. jis. d. is. at. 

Flour (ex. State)..10C lb.j12 6 |12 6 |12 6 j|12 6 {12 6 }12 8 
Wheat, No.l,wh. “ 9 4 9 4 9 4 9 4 9 4 9 4 
Spring, 63,82 % y 6 9 6 9 6 9 6 9 6 9 6 
inter, West.,n 9 & 9 8 9 8 9 § 9 8 9 8 
Cal. white...... 9 5 9 5 9 5 9 5 9 5 9 5 
Corn, mix., West. ‘“ 6 9 6 9 | 6 8%! 6 8b) 6 Bla 6 Bb 
Pork, West. iness..# bbi.j80 O |80 0 (80 O |80 O (80 OV i811 O 
Bacon, long clear, new../51 0 (51 0 {41 O |51 O [51 O [51 O 
Beef, pr. mess, new, #tc.|\37 O (87 O (87 O |87 O |37 O (37 O 
. prime West. Pewt.|57 9 157 9 [57 G 157 3 [57 38 [57 6 
Cheese, Am. finest....... 65 6 (65 6 (65 6 |65 6 j55 GC /65 6 


























Commercial and Miscellaneous Bews 





NaTionaL Banks.—The following national banks have lately 
been organized : 

2,438—The Citizens’ National Bank of Lancaster, Ky. Capital, $75,000. 

John M. Hisginbotham, President; J. P. Sandifer, Cashier. 
2.339—The City Nations! Bank of Lawrenceburg, Ind. Capi'al, 
oe say De Witt Ciinton Fitch, President; Walter Fitch, 
vashier, 

2,800-—-The Old National Bank of Grand Rapids, Mich. Capital, 

Somes 09. Solomon L. Withey, Pesideut; Harvey J. Hollister, 
‘ashier, 
2,“91--The First National Bank of West Point, Miss. Capital, $52,500. 
Pes P. B. Dugan, resident; T. M. Moseley, Cashier. 

2,592—The First National Bank of Sprinzville, N. Y. Capital, $50,000. 

? William O. Lelaud, President; Elmer O. Leland, Cashier. 

2,593—The First N tional Bank of Colorado. Texas. Capital, $100,000. 

_W.Se tt. President; &. W. Janes, Cashier. 

2,.891—The Comtisental National Bank of Chieago, Tl. Capital, 
Pe ACS.00U. Calvin I. Wheeler, President; John C. Black, 

uSthler, 

2,595—The Farmers’ and Traders’ National Bank of Oskaloosa, Towa. 
oa eva $100,000. Jvhn Seibel, President; H. 8. Howard, 

Jashier. 

2,396—The Ceutral National Bank of Groen Castle, Indiana. Capital, 

a De Witt C. Bridges, President; Daniel W. Lovett, 
‘’ashier, 

The location of the National Bank of Kutztown, Pa.. is changed to the 
City of . eading, F'a., and the title of the bank is changed to 
the Keystone National Bank of Reading. 

iMFORTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and in general merchandise. The 
total imports were $11,339,604, against $6,927,115 the pre- 
ceding week and $9,719,967 two weeks previous. ‘lhe exports 
for the week ended March 6 amounted to $7,720,703, against 
$5,909,490 last week and $6,963,690 two weeks previous. The 
following are the imports at New York for the week ending 

(for dry goods) Mirch 1 and for the week ending (for genera 


merchandise) March 2; also totals since the beginning of first 
week in January: 





a a 


FOREIGN IMPORTS AT NEW YORK. 



































For Week. 1880. 1881, L882. | 1883. 
Dry goods ......| $5,032,307; $3,952,942; $3,572,402) $4,502,568 
Gen’l mer’dise.. 8,845,739 6,312.57i 7,310,575 6,837,036 

, —aa --| $13,878,046) $10,245,513) $10,912,977) $11,339,604 

Since Jan. 1. 
Pry goods ...... $26,406,156, $23,213,784! $22,930,517] $27,076,029 
Gen’l mer’dise..; 57,092,396, 47,232,504) 58.441,513) 53,989,176 
Total 9 weeks! #83,498,852, $70,416,288) $87,372,030] $81,065,203 








In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 6, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
































1880. 1831. 1882. 1883. 
For the week...| $7.775,954| $8,921,297) #6.676.353] $7,720,703 
Prev. reported..| 47,745,114) 58,472.295) 51,253,210) 55,078,113 
Total 9 weeks.! $55,521,068 $67,293,592) $57,929,563] $62,798,816 








The following table shows the exports and imports of specie 
at the port of New York for the week ending March 3, and 
since Jan. 1, 1883, and for the corresponding periods in 1882 
and 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. 

Week. j|SinceJan.1. Week. {SinceJan.1. 
Great Britain .......... a ae oa 
‘rance.... . eeeeede@heocest j.essessh qo eesseecl q§. esses 6-6 “séeses 

Cj iitiien diode  <~eneeal>  eeeeed.  -¢eneiee 19 
iit i @giciad § seeds 11,499 405,390 
EET: ee, Ts a ems 
South America......... nee 32,865 1,310 56.804 
Allothercountries.....) = -.--.. 30,735, we wee 6,500 

—w | 
Total 1883......... ats $63,650, $12.809) $463.834 
Total 1882......... 2,285,000) 9,113,998) = 12,186 314,778 
Total 1881......... 250 116,2 10, 73,187) 4,800,670 
Silver. | 

Great Britain .......... #590. $2,067,282) O.ceous 
ES 6,300 122,645) SA * ee at 
tee eee 8 ai 3 Rema estes: Resa: 163,757 
i iin aaee liane psa 6.926 5,039 
| ail ie ela ea es os i is 67,282 432,968 
South Americ@....ccccc} (—« ceccce a 1,250 14,860 
Allothercountries.....;  .....-. | ee. ota » 100 
Total 1883......... $6,390 $2,191,133! $75,458] $659,044 
Total 188°2..... pe 216,600, 2,177,313 40,310 296,082 
EE Be cccoccecs 183,077| 1,970,847 & 732 571,200 











Of the above imports for the week in 1883, $9,836 were 
American gold coin and $7,335 American silver coin. 


Norfolk & Western.—Mr. George F. Tyler, President of 
the Norfolk & Western Railrvad, has issued a circular let- 
ter explanatory of the recent action of the board of direc- 
tors in passing the regular semi-annual dividend of the 
company. He shows that net earnings after paying fixed 
charges February 10 to December 31, 1882, were $971,562; 
dividends paid, $600,000; balauce to credit income account, 
$371,562. The circular says that heavy outlays have been in- 
curred in the completion and equipment of the extensive shops 
at Roanoke, intended for the joint use of the Norfolk & West- 
ern and Shenandoah Valley roads. The New River branch, 
where preparations are complete for an unlimited cutput of 
coal, has also been delayed in its completion about six months 
beyond the date fixed when the work was begun, and its cost 
increased by unexpected obstacles. The net earnings for two 
years amounted to more than $1,100,000 per annum, and it is 
supposed that with increased equipment and improved facili- 
ties they will not be less, on the same mileage, for the future. 
To this must be added $200,000 as the estimated revenue for 
the current year from the New River division, making a total 
of $!,300,000, against which there is a gross interest charge of 
$780,000, leaving a balanee of $520,000, even should the busi- 
ness of the road show no improvement. 

—Attention is called to the card of Messrs. N. W. Harris & 
Co., Chicago, who are bankers dealing in investment securities. 
Chicago is yearly becoming a more important centre of finan- 
cial interests, and the West has every year more money to 
invest, while the purchasing of V/estera bounds by Eastern capi- 
talists has long been known as a profitable transaction when 
proper judgment was used. 

—Messrs. Fisk & Hatch, with their usual energy, have 
promptly issued, in neat pamphlet form, the tariff and revenue 
bill just passed by Congress. The demand for the book was 


| very large. 


Auction Sales,—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. ( Shares. 





1 Clinton Hall Associat’n.. $51 | 80 Buwil’s Head Bank (25 per 
30 Amer. Exch. Nat. Bank..127% cent paid)...........<. for $5 
100 People’s Bank............ 1574 Y bk. of Bergen County.for $16 
83 Merchants’ Exch. Bank.. 95 sonds. 
5¢0 Amer. Bank Note Co. .84@80% | $5,009 Decatur & E. St. Louis 
10 People’s Fire Ins. Co..... 115 RR. lst mort. sink’g fund 
26 Lugo Dynamo Elec. Co.. 37 73, duo 1889....... 99% and int. 
5 New York Concert Co., $375 Devatur & E. St. Louis 
ee for $130 RR. 68 cert. for funded 
138 U. 8. Warehouse Co...... 56 Is itiinesnin’ 14 and int. 
33 St. Nicholas Ins. Co. (70 $2,090 Br’klyn City 6s Water 
per cent paid)........ for $7 Loan, due 1891.. 11614 and int. 
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DEVEBDENODS. 
The following dividends have recently been announced: 























; 
Per When Boolss Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
dtailroads. 
Chic. & Northwestern prf. (quar.) 2 Mech. 28: Mch. 10 to Mch. 29 
Freehold & Jamesburg........ — 8 eee 
Little Miami (quar.)............... 1 Mech. 10'Meh. 3 to Mch. 9 
N. Y. Central & Hudson (quar.) ..) 2 April 16|Mch. 16 to April 19 
N.Y.&Harl »rf.&com.(fr’m City L.)) 2% fave 2'Mch. 16 to April 2 
Union Pacific (quar.).............. 1 April 2!Meh. 14 to April 1 





NEW YORK, FRIDAY, MARCH 9, 1883-5 P.M. 


The Money Market and Financial Situration.—In events 
of general interest the past week has been more fruitful than 
any week since the opening of the current year. The passage 
of the revenue and tariff bill; the adjournment of Congress ; 
the shipment of about $3,000,000 gold for this country from 
foreign ports ; and the sharp pressure in our call loan market, 
have all contributed to create a decided animation in financial 
circles. 

The stringency in money has had the effect of checking in 
some degree the activity at the Stock Exchange, and the gen- 
eral opinion seems to be held among bankers that a firm, if 
not an active, money market is likely to be experienced for 
some weeks to come. There is a difference of opinion as to 
the probable decrease in government revenue to result from 
the changes in customs and internal revenue collections ; there 
is good reason, however, to think that with the smaller appro- 
priations made by the late Congress, and very moderate losses 
to arise from the changes in the tariff law, the government 
surplus revenue applicable to the redemption of bonds wil 
still be larger than has commonly been estimated. 

The shipment of gold from foreign ports has begun, curi- 
ously enough, just at the time when the other circumstances 
in the financial environment show the changes above referred 
to. It would have been received asa good omen about the 
middle of February had the cables from London then advised 
us of the shipment of some $3,000,000 gold in a single week, 
and there seems to have been nothing in the state of the ex- 
changes that would have forbidden the earlier maturing of 
those events which have now led to the shipment of gold. 
But it goes without saying, that from the movement of se- 
curities, or other causes, the condition of affairs was not then 
ripe forit. From October until this time the prodigious cot- 
tcn crop has been the chief item in the exports of merchan- 
dise, and this year cotton is emphatically king. The port re- 
ceipts to date are 909,000 bales ahead of the crop of 1881-2, but 
in addition to this increase the excess in average weight of 
bales in this crop (including overland) is so far equal to 221,061 
bales more of increase over 1851-2, 

The money market has become quite stringent, since the last 
city bank statement showed a deticiency of $2,314,775 below 
the reserve required by law. There has nl an aciive demand 
for some time past for money to goto the West, and a hard- 
ening money market has been in progress. There has been 
much irregularity in rates, both on stock collateral and gov- 
ernment bond collateral, and on the former most of the busi- 
ness has been done at 7@8 p. ct., while 10, 12 and 15 p. ct. have 
been fairly quotable on different days as the outside fizures. On 
government bonds there is less money offering than formerly, 
and to the large dealers call money has been loaned at 4@5 per 
cent, and one block of $500,000 was offered for three months at 
4percent. Prime commercial paper is quoted at 6@61% per 
cent. 

The Bank of England weekly statement on Thursday showed 
a loss of £194,000 in specie, and the percentage of reserve 
to liabilities was 42!¢ per cent, against 43 last week ; the dis- 
count rate remains at 3 percent. The Bank of France gained 
3,400,000 francs gold and lost 4,825,000 francs silver. 

The New York City Clearing-louse banks in their statement 
of March 3 showed a decrease of $3.523.775 in their reserve, 
making a deficiency of $2,314,775 below the legal requirement, 
against a surplus of $1,209,000 the previous week. 

1883. Differ’nces fr’m 1882, 1£81. 
Mar. 3 previous week. Mar. A. Mar. 5. 

















Loans ana dis.|$327.172.300 Ine .¢2,081.300'$320,677,800 $298,425 400 


Specie ........ 55,332,900) Des. 3,171,400) 53,279,800] 54,894,100 
Soaketion. 16.544,200| Ine. 46,500} 20,026,200 15,448,500 
Net deposits .| 306,253,900/Dec. 3,021,300) 290,673,800, 274,442,600 
Legaltenders.! 15,915.390)Dec. 1,107,700) 16,770,650) 13,289,200 


Legal reserve.) $76,563,475 Dec. $755,325! $72.668,450; §68.610,6506 
Reserve held.| 74,248,700 Dec. 4,272,100; 70,050,400) 62,183,300 
9 


Surplus....... *s 314,775. Dec.$3,523,% 79} *$2,618,050 *$427,350 

* Deficit. 

Exchange.—Exchange has been dull and heavy until to-day, 
when there was a slight re-action and a nominal advance in 
bankers’ rates. The price for prime bankers’ 60 days sterling 
bills on actual business is about 4 81; demand, 4 8314; cables, 
484. Continental bills were quoted as follows: Francs, 5 23° 
@5 231g and 5 21'4@5 20°g; reichsmarks, 9414@94'4 and 9455 
@9424; guilders, 3937 @40. 

In domestic bills New York exchange was quoted as follows 
to-day at the places named: Savannah buying 1%. selling 
par@!g prem.; Charleston buying par@1g dis.; selling 1,@ 
%4 prem.; New Orleans com., 100 dis.; bank, 100 prem.; St. 
Louis, 75 dis.; Chicago, 73@80 dis.; Boston, 40 dis, 























Quotations for ae exchange are as follows, the highest 











prices being the posted rates of leading bankers: 

March 9. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.| 4811424 82 4830@4 §423 
Prime commercial .......... enaettmiannesd 480 @480% | 482404838 
Documentary Commercial ............-.- 7912@4 8014 | 482 @48 
Paris (frances) ........ eewercccccccccccccss 023% 05 217% | 5 21405 20 
Amsterdam (guilders) ............ ....-. 39130 sO% 3972@ 401g 
Frankfort or Bremen (reichmarks)...... 9ilgt@ 94% 94°R@ 95 











United States Bonds.—There has been very little activity 
in government bonds, and the close working of the money 
market has probably had some effect in checking business. It 
is not well determined yet how far the government will be 
prevented from calling bonds hereafter by a decrease in 
revenue, 








The ciosing prices at the N. Y. Board have been as follows: 
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| Ynterves/| Mar. | Mar. | Mar. | Mar. | Mar. | Mar, 

| Periods. 3 | § ae or hoe er 9. 
initiate catia a Te Nn oallahieiaies, esticanhittiniitins 
4s, continued at 312../Q.-Feb. "103%" 103 “4 * 103.4 )* L0S1g +1039 *1031g 
4los, ISY1........ e06 It Maer. L125g/*Li2Qle *L124o *L12'o) ‘1124941123, 
4%4gn, 1891...... coup. | —Mar.|* 11255)* 11210. *112% *L12lo *11244 *11235 
SS aaa reg.|Q.-Jan. “T1S3g*138 | LTS (*117% .*117% *118 
ae conn.|Q.-Jan.| 119%) 119% 119 | 119 j*118% *119 
38, Option U.S....reg. Q-Fed.!| 104 |*i04 ,°10448,‘10419; 10414 *104 
Ga, cur’cy, 1895..reg.jJ. @ J.*128 [*1238 (*i28 (4128 \“12 “128 
6s, cur’ey, 3896..reg.|J. & J./5129 |4129 [129 |-129 [*129 [+129 
68, cur’cy, 1397..reg.|J. & J..*130 (4130 4130 (*120 |*130 |*130 
6e,cur’cy, 1898..reg.|J. & J.\*130 (4130 (41380 (4150 |*180 \*130 
6a, cur’ev., 1899..regeiJ. & J.i*130 (41380 (*130 (7180 (*120 \*1380 


*This is the price bid at the morning board; no s¢le was made. 


State and Railroad Bonds.—In regard to State bonds the 
week has been notable for the U.S. Supreme Court decisions 
in three important suits. In two of these the doctrine is again 
affirmed, with new force, that the Court will in no way up- 
hold a suit, directly or indirectly, against a State by a citizen 
of its own or of another State so long as the Eleventh Amend- 
ment of the Constitution of the United States remaiis a part of 
the law of the land; the Court will tolerate no evasions. In the 
other suit, which involved the standing of Virginia coupons 
receivable for taxes, the decision of the Court was unexpected, 
and is only sustained on the assumption that the bondholders’ 
rights are not essentially impaired, which ground the Court 
took. The holders in Richmond and Ba!timore did not take 
this view, and the bonds fell off very heavily. <A later view, 
however, is more hopeful, and the holders are encouraged to 
think that they will not lose the benefit of their contract given 
by the State. 

Railroad bonds have been more active at firmer prices, and sev- 
eral issues have shown special activity, Texas Pacific incomes 
being notable, and among the strict first mortgage bonds Can- 
ada Southern being quite active. The friends of these bonds 
claim that, with their excellent security and the guaranty of 
interest by New York Central, they are one of the cheapest of 
the 5 per cent investment bonds. 

Railroad and Miscellaneous Stocks.—The stock market 
has followed to some extent the course foreshadowed in our 
remarks last week. There was on Monday quite a buoyancy, 
which carried prices up readily, but this was met by such a 
good supply of stocks that a re-action quickly followed, and 
there has since been a variable market, without decided indi- 
cations of any great advance in prices in the immediate future, 
Of course the stringency in money has worked against a buoyant 
movement in stocks, and while rates remain above 6 per cent 
it would be unreasonable to look for a gain in prices, even in 
those cases where it might otherwise be looked for. The un- 
dertone, however, is pretty strong, and it is always argued 
that the price of money is merely an influence of the day, and 
while it makes the cost of carrying stocks temporarily higher, 
it does not affect the real value of the stocks themselves, 

Railroad earnings for February and fortwo months of the 
year are given at length on another page. From private 
sources we learn that the net earnings of Michigan Central 
and Canada Southern in January, the first month under the new 
arrangement, were $172,600, of which two-thirds goes to 
Michigan Central and one-third to Canada Southern ; the net 
earnings for February are not yet ascertained. 

Upon the whole, the week has developed a fair tone, and 
the closing prices are generally above those of last Friday. 

Of the Chicago Milwaukee & St. Paul the Evening Post to- 
days says that the forthcoming annual report will show that 
the net earnings for 1882 were $3,824,446. After deducting the 
interest on bonds and 7 per cent on the common and the pre- 
ferred stock, earned in the last six months of 1852, but not pay- 
able until April, 1883 (these items aggregating $7,581,204), 
there remain $1,245,261, which is stated as *‘ the surplus earn- 
ings for 1883.” The unfunded debt of the company is stated 
as follows, viz.: 








FLOATING DEBT. OFFSETS. 

Rills payable........ _.-. $2,712,038 | Cush on hand ...........5 2,9€9,732 

Unpaid vouchers and Materials and supplies 
GEE nines cnvaeooes 2,216,629! tobeusedin 1833.... 1,495,112 

Mis. and curr’nt balan’s 2,141,916} Due from agents and 
Incumbrinees assumed. 6,755 other compantes...... 226,986 
Dividend and interest Due from imiscellaneous 345,137 
SS REE 8,316 | Bills receivable ......... 1,600 
Ff * 5 ere $5,038,569 


This would show an apparent balance of $2,121,932 as the 
net amount of the floatmg debt, but $2,500,000 was to be paid 
out for interest on the funded debt on and after January 1, 
which would leave the floating debt nearly $5,000,000. An 





offset to this fact, however, is that the dividends on stock are 
not due until April, 
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RANGE IN PRICES AT THE N.Y. STOCK EXCHANGE FOR WEEK ENDING MAR, 9, AND SINCE JA 
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Ne DAILY HIGHEST AND 23" ‘all 
STOCKS, d LOWEST PRICES. Sales of | Range Since Jan. 1, 1883. * inure. 
pana 4 Bent a Tuesday, |Wedneadav | Thursday, Friday, |the Week a so 
March .| March 5.| March 6. | March 7. | March 8. March g, | (Shares). Lowest, Highest. | Low.) High 
AILROAD ————_—--—- | —--—----— | ——- | —— 
Boston Ne N.Y. Air- Line, ao ype. eeaane acces! ceanee onegesk ecnged aeonse 80 8&0 SO. 6d ong! & 
Burlington Cedar Rap. & ..  eerawee $1 S81 | *80%9...... ASO “= 'y v 200) 79 Jan, 3) 82 Jan. 17, 60 | 801, 
eee ma wh ee seamednoatedeoes 553% 569 59 889 50%, 59%! ............ vaeincomns lumen tdi 1.400 Pe ‘2 Ae 15) 88. Jan. 5) 67 | Sd 1g 
‘anada Southern .......--.eee.- Gd 661g! 66% 673% 669° 67) ton “aes,| ea, £921.1 GA7. B73, 400 | O81g Feb. 25) 61's Feb. 12/......]...-.. 
Cedar Falls & Minnesota. ..... ee ee 13° 93 "| enti oe (GO% CO%) CO% GTM) Obie SF 14,455 | 63% Feb. 19) 71% Jan. 19) 44 | 73 
Central of New Jersey.....---. s! 715! 71% 7233) 71g 734%! Tl 72l, 72 72 5 71 o aoa Al os 2 Feb. 27) 15. Jan. 3} 14 30 
Cential Paciile.......2..----+++- 80% S&L 80% 81%! 8Oig K14y) BO #1 80%, Sl! Sly siz 1.898) 634 Jan, 3) 76% Jan, 18) 63%) 971g 
Chesapeake & Ghile......ccsccees *211g 2244} 22 22 23° 988 | 121 «QB Oly 21a! "22° Baw) 12,559) 79 Feb, 7/ 88) Jan, 5) 82%] 97% 
lat pref ....J 3l4a Sita) 3 31 S2l Bly! 431 8214) *30 39 "| «30 3515 382 20l2 Feb, 25) 25% Jan, 20) 1932} 27 
_— Ds ia 2a d prot way *237 123 12 M4 + oe ns m8 OS OB a, D3 Sy 4 25 4 a3] <9 ‘8 eb, = = ly Jan, 20) 27\) 41%, 
xO n. senate TH 32° $4 134 | 154% 1384! 289.) B25 oF o = 2 -y U 2213 Feb. 26) 27 Jan, 22} 21 
oe ae HEE ag aden dita ae debe tel since See] Gea lide, ee ea eee ala ae 
& ngton & Quincy 2 73, 1983g' 117% 17879! 117% 117 4al 177%) 178%) 178R17T9y) ----- {140 Feb. 10/145 Feb, 14/130 (146 
Chicago Milwaukee & St. Paa!|] 10144 101% 100% 102 “09% 1015 gon 100% lane ae 100% tole o1e'aa po, a = soot 2m. 13/120 %/141 
pre] .----. ..---- 2 20 1i8® 118%! 118% iol 3 ky = oSUeess (“4 Feb. 26 2 Jan. 20) 96%)/1281 
Unicago & Northwestern ...... 1329y 132%| 13214 13339! 15273 13276! 131% 13a ig 13200 ttt. 132% tt 19 ane 116% Feb. 7ji22) Jan. 9/114 1444 F 
0 pre 346 %& 1465.) 1464 147 | 146% 147 1462 14635) 1464, 1462] 1 47 9143 ss 00 iB ly Feb. 2)13ulgJan. 4)/124 j150% :, 
Chicago Rock Is}, & Pacific. . 122%123 [123 125%! 123) 123% 122% 1234] 123% 12 $ a lea YOU }143 Feb. 20151l%g Jan. 5/136 4175 4 
Chicago St. Pau! Minn. & Om.| 48 45%4| 43% 48%! 473 484) 48” 42 “| 485 487%! 48% 49) 8,780 1118) Feb. 21)127% Jan. 5/122 1140% 
“ pret] 107'2 108 | 107% 1084! 107 108 | 1063; 107 4} 108 10345! 10539 109 8 me 0 44: % Fob. 19) 55 Jan. 18] 2954) 58% b 
incinaati Sand. & Cleveland.| ----.. --. 49 49 434, 49 48 * 49 249 . 49 ky 200 |10254 Feb. 19)113% Jan, 5) 97 %)117 . 
Cieveland Coi, Cm, & Ind...... “72 75 | 74 74%) 75% 74421 73 73%) 3 33 73'g! 74'y Thy 1,100) 46 Feb. 15) 49% Mar. 9) 4% | 62 ? 
Cleveland & Pitisburg gmar_..| .---.. .-.+6. MD eetans 38% 138%] ... . a7 1,350 |} 68% Feb. 20) 84 Jan. 5) 65%) 92% % 
Columbia & Greenville, pref..| .-..-- .---.. Ce eee 40° mi = ee 40 [135% Mar. G)142 Jan. 26/133 1140 ‘ 
Columbas Chic. & Ind. Centra! 4 Ty i 63, G'_ Bigl *6 7) *% 7 S G00} 31 Fe», 26) 40. Mar. 5] 50. |104 
Delaware Lackawanna & Weat| 122% 123%] 123 125%] 123%, 125%4| 128431244) 124 1252 124% 12 225 | 34 Jan. 20) 724 Mar. 5) 3%) 21% 
Denver & Rio Grande..........] 44 44 iy 4 44 : 4ily| 44%, 46 "1 452 a 4 430.200 11818 Feb. 16)129'4 Jan 1164/1504, i. 
Dabuqae & Sioux City......... "BG's GO | nnccce cccece *s64y 83 | *86'g 89 4 40%, 20,252) 39% Jan. 2) 514s Jan. 20) 38%) 74% 
Bast Tennessee Va. & Ga...... 9 9 By = BY Big a. ji, oT 5" aT 8742 Feb. 21] 89% Jan. 12) 82 961, 
Do pref.j *15 16 15% 15%) 15% 15%) ..---. ee 15% 1b 16 16! it ast ren 20] Isao i ised ae ; 
et a ES 8 cacese consetl acoene occesel ceseve secncel bes el 3198 3): . 4,700 | 14% Feb, 20) 18'4 Janu. 2) 15%) 2615 ’ 
Green Bay Winona & St. Paul! ...... .----- ete ee ee poe bla Ble vdiitaciin, ‘xinhtntlnines 100 30 _ un. 2) 384% Jan. 19} 2} 425, & 
Benaiie’ & 86. Joseph wnsseeee *waeee ie enon 41 238 38 |*..... ee ce a7 93 4 eb. - Pe ae 19} 6 | 16 if 
pref... 439 x4 BS &3 32 5) 20 "e). CRI. 7 - , ‘ Mar. 6 6% Jan. 17) 45 [11 4 
Houston & ’ Texas Central....2. s72, 73.) 272, 79 oe | ctau, Sa | tate 444 ta 1,100) 72 Jan. 3] 87% Jan. 30] 72 [112% 
Illin die adddnuinansinie 43%) 245% 1439 ot 2 9. 1423.1 1422.144 1144 144k 2&0 .17| 7) Jan. 26) 61 | 92 3 
India r ponsed Une Seeeee W's 4 TV B} — 4 3 uit 143 “A 143%4 143 ly 144 lid 14445 ae ‘aoe at% Jom. 37 Jan. 30 127% 180% " 
na Bioom’n & Westera ..| 30's 50%| 31% 33 33°" 323,| “3391, ° 937°] 884, ° 3415! 38 Se aa i Feb. Jan, 22)......} eee e fs 
—_ a S Western .......... skeet Boss 13 : 20. “9'3 30 et 38 5 3802 20 Sb 39: 24 30 sas! = Fob ig 33 — 13 ; rt ‘ 
a caiecetaiend tin aedhiaiatene $54 105 OJ 110 y3 109% 109! ‘ ‘ PR +- > «Feb. 16) 33% Jan. 18) 23%) 45 ¢ 
Peas itn n| EMR) MB MR, MRL Ry MOB Nae MPT ANES HE bY abAeR eee ree ehyeeae al eel! 
ashville......... d3% 5 53% gl Res 533 +t + 2,00 6 un) 3 an. 18) 49%) 65 i 
Louisville Now Aibany & Chic] ...... ..--. "| 455° bed 535, bis —_ oe 23% eS tt 7. 24,660 | 5143 Feb. 19] 53% Jan, 20 46% 100% f 
BROSION 6. ccccccccccgeccoccce. 46'2 46'2| 47 A7%) 474% 43 45 P " 45 le 46 AG «13 4G ko 1] = D9 Mar. u 68 Jan. 5 7 73 i 
saya BEG BOE. ccnecee: ‘BS 88 +35 $8 +35 48 x5 S38 ‘85 OSS #35 th U0) 45 Feb. 28} 537% Feb. 9) 40 60% Pe 
Do Cormmion........ ALD 4% *45 438 *AG ly 4% 7 48 ‘AD 47 #45 — B43, Jan, 3} VO Jan. 18 KZ 98% 4 
Manhattan Beach Co........... 20 2 19 19 }*187 21 | 19 19 | *18% 20 | zo aint idol #3 ECP Stl Siu, ee ot 48 | 38 | 
Memphis & Chacieaton......... 42, 4% I ie ce 42 42 42 ~i*a +528 15 Feb, 21 214 Mar. 9 15 37 ‘ 
Metropelitaa Elevated ........ “**Q 82 | *80 5 0 0°) 793,80} +8000 85. | 88 5 400 36° Feb. 19) 55 Jan, 8) 42%) 82% E 
Mivhigan Central............... —© 935g 944) 93% 954) 95% 95 03% 445! 94% 949 915, 95! 17 0) f ly Mar, 11} 85> Jan. 8 77 93 : 
Milwaukee L. Sh.d& Weatern..)*..-.--.- we Weantee 1G3,) 715 915% *. 2220. 16% 17 . ra t ts 1037 | G0 Feb. 20)100!g Jan, 19) 77 1105 
,0 ref *49 34 43 42 44 ly 443 ag eee 44% re: a 41% *4355 "600 15 Feb, 26 18 Jan 4; 13 21 
Minneapolis & St. Louis....... 26% 26%) 26% 27 26% 2634) 26° 26%) “26% 265; Ouse 363; 1.60 42_ Mar. (6 48‘; Jan. 20; 41%) 58% 
7 rere :| “27, 58.) 80, GO] yO COM) Sor So%| Guia soc] Bom Gol 1e00) cee ee 2a] B0% Jam. 19) 19 | 30% 
Missour! Kansas & Texus..... 130% 1307 305, $1 31% BL 31&l Bly Bis! Sl%y sz S0°825 TF Nea +4 A fy I a 
PACING... ceceeseeeeee CO'% LOL lou. , 71 he De ‘ Ol? ad a Vared oU,9-9 | 2974 Fob. 20) « 7g Jan. 18) 26%4 42 
Mobile & Ohio .... ra cnet sIahie rs 15% vasa 16 8 102 007 a+ th . st 101" rhe 101%, 13 *s <{ a 61,78 974, Feb. 26/105% Jan. 39} 86% Rots 
Morris & Kssex...............-. 12 oy 1231, LV» 1224 1*1 2112143 'y| ...... 1... 123 123° 124 283 = vOU) 15 Keb. 16) WiyeJan, 5; 12 | 35% 
Nashville Ghatinnanns & St. * re AQ - 6 ) - 534g 593; "B73 - 531, ~s - ae + 120 Feb. 15) 124 Jan. {)) l hé I 128 
New York Central & tiudson. 326 D 12633] 226% 127%] 2264 127%) 126% 127 | 126%) 12745) 12734 1275, onaan 5d%q Jan, 3) G4%q Jan. 22) 47 | 87g 
Now York Chi¢. & St, Louis...) Lite LlLs} 11% 33 Izu 3%) 12> 32 ae ioe th, ise “oes 12414 Feb, 3)128% Jap. 181123 53/138 
bo ref. “254 26141 26) 27%] 2B Bel BI 23 O% ln ogie 99° 39 8 2200 10 Feb, 2] 15% Jan. 5! 104g) 17% 
New York Elevated Baa i el 4150 107 «100 107 «100 107 “100 107 “100 107 2 "109 107 a,! 23 Feb, 4 35 Jan. 4\ 27 37 5g 
New Youk Lack. & Western..| 87 87 | 87 89%] S82 S8%! &9 BOY" 88a 884) 89% By! sa-5 {101 Jan. 13/105 Feb. 16/100 /109% 
on a ae Oy Ne ae ON 37% 33% 37%] 37 37%| 37s 37%! 51,696] SiG rob. 20 40esan. Bl asiil sae 
Rating RiclinPicecte. Piecetn.glvarbe. , 34% Fob. 2 ig Jan. 18) 3: 43: 
New York & New Engiand....| 477 47) 22222227222. ee ee ee sig | 73. Keb. 19] 83 “Jan. 5) 87 ‘| Sax 
New York New Haven Hart,|*172 ..... | eee 172—=« 174-174 71174 «174i i7i\y 174i; 218) 459 Feb. 3] 524Jan. 9) 45 | 60% ie 
New York Ontario & Western. 24% 23 2514 U5in O35 337° oF o5 os o=% 2 é 3 ; 14x 169 Jan. 16,175 Jan. 10,168 [186 * 
Norfolk & Western, aapins 4014 41 a ia “40 i 41 41. ai fits atk 24%, Mar, 2) 27!3 Jan. 15] 20%| 31% 5 
Northern Pacific ......-......-- 49 50's 9 50 45%, 4095,! 43% 49 49 49%| 49% 493 49555 3749 Feb. <0 49% Jan. 20 44 0 q 
ObioCentral pref.......... BO is Tie 1 8714! 85% 86%! B5'g BU | 35% Bb) 56% 80% 2579 70% Feb. o0) B78 ey 18 re 1b9% j 
italian x: ‘ L ° ‘ 4 ‘ “ge ? 7D. 2Jall. e ? 
Ob a a i seeeneees ie AAA) 11% 13 Ue 12 1iia 11% Al% 12 | 12 12y} 6,037} 95 Keb. 16 13% Jan. 18) Tia) 2580 
on é& ‘T'raue-Uoutinentai.. "84 BSI BI veze-| 1% 12) 121% 12 : alates 800 i0 Fob. % isa Jon 8} tf 23 14 ; 
ontinenta ‘s BS RH t R33q 85° 85. "BAi. an | @4to RSL. as Ov. ‘ 4 Jan, i 2% 
& Kvaneville..) *20% vik 2 ly 22's 2) iS pate a . + ty 5 “st uly 23 ‘8 ae | 7 Feb. 20) 83 Jan. 19} 60 93% ; 
Meadiug aime 53% 644 5344 53%| 652% 53a) 53% 544 53. CO 45°500 | 19% Feb. 39) 23) Jan. 18 23 | 39% 
aymed Uliié.-2| ot 13641364) *| 135 13: mest A te ee te 
& Garaiog ona en a ee ee eee Or nee - 5 scecs @ ceccce = +4 < 2 Lr =o. 1g) 339 by 
st’ck trustctis.' ............ 1143 Vi} 115, 3153) 315, °71  Peoeenieees fee | te yr 39'g Jan. 3 248 ar, 3 1312/14 
Danville. .-...-... sit, sa] $22 B52) Gad B44) 32 G4") aa STT] Gun Sis] 1.200] 47 Jan 1s/ 6) Jamas) 52 (250 
& W est Point a aorat B2In V2AI 23144 23%! 23 By] 23% BB%) BZ% 2d rf vals 1800 47 Jan. 13 60) Jan, 18) 52 250 
: & Pitteburg -... .--- 152 194] 792 ioe] io 194 To" Joe] To To] Io. isyl — si920| Too Feb: 16] 22 Jan S| 1744) 3B 
Bt, Louis Aiton & Terre Haute} 68, 684] *63 ...... 63° 68 | 674 674) 63" 684A 69 70%| — 2/100 + fa fon ae aa 2 Se, + Ha 
mwef,| *97 OY! ...... Perr Is 4 “~» 4} am. ¢ an. 30} 20! 
St. Louis & Sau Francisco..... =" +4 99° “YT a 1 t = 4 xg” YS" 23's + +4 — x. yt Jan. 30] 55 | 94% 
pr 489 48%| “4329 49%) 49% 49%) 448 50 | *4 9 | 4 . erpcee | 2912 Feb. 25/ 34% Jan. 12) 31 | 46? 
Do lstpref.| 90° 90 | yo- + fe “| 80 ie + . m + m= 49 at . = 48 Feb. 2:5) 54 7% Jan. 12] 43 | 66% rf 
St, Paul & Duluth. ...........-. 3533 18 wi ss ws l....... too) ae pee te Seem 2 724, |106 42 % 
0 I seeadines 91% Of O35 $B | = Or oe | Sccsse coos: 200) 35) Feb. 15) 40% Jan, 9 26 | 42% " 
St. Paul Minneap. & Manitoba] 1444 145 ii ee ee ee ee eel aga ada | agameaaael 2.660 lye eee Bolag72 gen, 1sllos sles , 
Pexas & PACING. ....-cceeceeeeee| BN% 3D’ 40%! 49% 40%! 39% 40 39% 40%) 402 tan "9.707 aS Feb, 20) 14744 Jan. 15/108 4% rt i 
Union Pacitic ote ee cece cceesecees 93%, 94 53 %e V4 la 9343 944) YBy 9i3 94%, O53, Ons Q7 4 72's 1 36 4 Jatt 3 43) Jan. 18] 34 
WwW — St. Louis & Pacific...) 28% 29k) wx%q SOM) 2ZB8'2 29%!) Bl 3%, 2354 29 "| 29 , wi, 19'005 36 iS rn 2 ‘ —_ Mr os ne 8 
7, 73 d : ° oe As ; 9 7 ‘ per a ~ I 2 _ ). 2h) ) “4 >! an. < os ‘ 9 ‘ 
MIMSCELLANEOUS.. 47 47%! 47% 495_1 47% 45%) 47% 48'4' 47% 4d%] 45% 49%) 93,700) 445, Feb. 26) 5742 Jan. 18 45% 71% ; 
Ameticun ‘Vel. & Cavle Co.....] 2.0... 220... 88 66 G6 66 Gok . 
American District T -eaetineda HO '2 35 ly eae “40° ry wel em w ewe eeeene 47 3 67 677 C4%, Feb. 26 69 ly Jan. 15 65 7a 
Oolorado Goal & iron ORE on ly te 2 3 ay) ° "333; y3"° "30%; Bly 321 “sate? 0% st 3k on at : > 22) See oe ar. A. ze GO 
elaware udson Canali ....} 1072 3 4052 we iam. oe ome a, an 234 Feb. 33% Feb. 12! 25 | 534% 
Homestake Mining............. 107 18 107% \y 107% 103 — 7 107% 108 et 8 oS 1032 103 2 ~ 2,195 ~ L054 Feb. 1: shag Jan. 5)1023%,j)119% 
Mutual Union ‘eiegraph...... 20. 20 «| *19)— Bg Nindilie. “MeiptabssunQhababeaaie 10 - 30 | 19: 3 o's 1,000; 15 Mar. 6 1 Ja. 1D) 15%) 19%, 
New Central Coal............... ee ee - en ee ee eens sis" ‘4 10's 130} 19 Feb. 27} 25 Janu. 17) 10%} 30% 
Ontario Silver Mining .........1 ............ nome age ye a | Coeene soccce 100; 13 Feb. 27; 14 Jan. 4) 13% 23 
Oregon aprovement Co... .. 0% Di +53 “sit $anese éxeuns 22g ZIIQW Sl'Q BSD! -.-cee -ceeee 3 110] 18) Feb. 10) 3542Jan. S|) 33 40 
Oregon sai way aw Nav. Co.... 137 139 130% 14: ry atta Piscean Siicaenerha aes eesee “eee i 139% “4 S3'2 Mar, ait 4)] u, Mar. 5 ecescolees cece 
Pacitic Mail.....-...----+-+-+--- 405, 41%4| 4139 4139 41 4125) ~40ig dig) *40°° 413g) 4 + th A RR nM eg 1653's 
Pullosn Palace iii cata 1203 120%! 13913120 | 120 120 119 119, 4187 120 eal ee Sith 20) 43% Jam. 15) 32%) 48% 
Quick ilver Mining ............ $3 OY! Diy Yel slg Oy | * "To | 23° Ye" 500 ne ea sie “O's “3 _ srt 
p i a 44 4 45% G AG AG's! aa 4 : . 47 » ‘ aw TE} A ’ i aaa 7 4 4 
me. | nien Telezrapl...... 7 +# 4 Aa > Bo  Ae ee e o 47 TOU) ST Jan, 26) 46’ Mar, 6) 40 | 624 
Ad XPRESS, 81% 82%) B22 Bs) S2% S3'y) Sel2 33% $3] s4t] Si say} 91,590] 794 Feb. 5! 85% Jan. m7 76%] 93% 
CAINS ~~... --20- econ ee eenseeeceee 182 132 1132 132 | 131%132 (7130 132 \*:29 2 ‘ > my ips a= leas 
PRATER. ..-ccornnseenesenerenes BD 91 | 39 91 | 90% g04! 90 90 | ao at | a9 20 187 | 30 Fon 28- 93 Jam. Bl ao | 97% 
2 ccccccccccocccccce “t j of 32 “59 £63 Phat 8: 56 9 at . i a. a ae —- 2 , 
Wells, Fargo & Co... 2.2... ..04. Tonia 1sdte! Ans lon line Uss'e*ion 191 | as 123 [9120 125 10} G2 Mar. 9 Gotten. 6 6) | SON 
eacehh ane MUMiNE.” ace al. te exabiae ate 
YVOTISOICATION UOal . 2.2... eens a * 25 , = ™ « oO ‘ oO - ‘ a . 
Little or eg Sinios ns " Pipes 7 2 re a ~ endnne 25 30 [5 Bi seecon 7. Feb. 29; 2753 Jan. 19) 27% 367%, 
ee ae eee S es Meonedh snauie eines et aac ad a acal leceuasattbadiraade * sake sits ES Pa 11 31S 
SEFIERE OBE). .cccccccccccceces «15 a Sr en ee ee ae. ee ee sittts cessce sees 4 ; 
Pennsylvania Cual ...........-. — = *15 13 “265° we cocose] “15 Soe Oe ee 7 Jian. 151 17) «~Jan. 15: 13 26 . 
Standard Consol, Mining -..... Vig Rece. paneer a am eaneeeneen beeen bat “ah ogee (OOP, > oe ee ae 245 
Cameron Coa PN EAE I pk! SaEeipiieN. eeiinpeant Nebindmiiubibas core cee 6 2 h "2 200 0 lo Feb. 17; tle Jan. R) 4% 19% . 
Cen: Tal Atioons Mining Ste Gee SN AE, FeRcomcmpaninety stein seco eecees eceees 15 ] 10K yy 14 era 97} 18 Jan. 3 18 37 6 . 
Dead wood Mining.............. Snes ae ae tee S SERS CSVSET SHSSSSE SSteSes eeeeers, Secu @ eceeeet ceeses 26082, @37£ ;iwreeees hy Jan. 29 sn Janu, 12 ly 1 EG 
a RE TRCN RE LigrelteriMnY Tuite: eMmneneeiiit, sxetbieehieenie coccce cceersi = =— se oeee ete etee sere eens o---- 6% p 
i eoteeeee es oe sees . os 00 27% ; 
Silver Clif img. immonion Tameetioe Tete Skee let Anes aR: Coenen tiie sees see see 6 1 4 
Stormont Mining ...--..........| 2.0... 1c waneaned piktesteeome hewsedinees rr oe [ane veeees ooo Nee ceeeee eens | 2% 
a “Saree eaeery eece eee eee eeeee - wees sesere| 8 8 «ss ee8 | cece +eeeee “fe e a) lg e 
| ‘ ¥ 
| | | | 
* These are the prices bid and asked; no sale was made at the Boar, t Lowest price is ex-divitead. ; 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES 


BONDS. 


— 





SECURITIES. 











Alabama— 


Class A, (3 to 5, 1906... 
(Class A, 3 te 5, small. . 


ansas 
6a, f unded, 189: 1899-1900 . 


7a, L. KR Ft. &. iss. 
Te, Mem . . ¢. Rock RR 
%a, L. R.P.B. & N.O. RR 
78, Misa. 6. & R.R. RR. 
7s, Arkansas Cent. RR. 





Connecticut— 6a, 1883-4.. 
— 6a, 1886 








oeeewreweere 

















SECURITIES. 





, SECURITIES. {| Bid. 





Louisiana—Continued— 


Ex-matured coupon.. 
Michigan— 
7 a, 90 


68, due 1889 or 1890.. 





or 
# 

= 
& 

— 
x 
x 
~] 


Funding, 1894-95 ...... 


ow 


Do ad 

New York— 

6s, gold, reg., 1887 -..-.- 

6s, gold, con ie EE woes 
boo 





- a. Pcie wsteene 


N. Carolina—6s, old, J. &J. 


i” 6s, old, A.& O....... 





110 
Asyl'm or Univ.. due "92! 10 2 


Hannibal & at. Jo., "Rb. 
0 'S7 

















N. Carolina—Continued—! 
| No. Carolina RR.,J.&J. 155 
i  . aes: 155 
Do 7 coup’s off, I.&J.| 130 
Do 7 coup’sotf,A.&0.) 130 
Funding act, 1866. 1900. 4 10 
Do 88-1808 10 
New bonds, Sys i ’92- ad 15 
Do A. &O-. alate a 15 
SD TEED. cncccncoees| cocese 
Special tax, eee 1,’°98- 5 eecse 
Do clas 2 PES 5 
Do to W. ~. wu RR | os 
Do Ww rester nRR.. | 5 
Do Vil. C.&Ru.R.! 5 
Do Ww u. & Tar R.' 5 
Sones. As, — SONS | eosene 


“eee eee em ee ew eee eee le 


<--> ane 





6s, 
‘Rhode Island— 
| 6s, coupon, 1893-99..... | eneeee 








Brow c me = n 6s, 1893 
| Tennessee —6s, old, 1892-8. 
=~ new, 18932- $- 1900 . 


914 . 
© inp ‘mise,3- 3-4-5. 63, aye} 





Gs, €x- maiured open. 





District ct of olumbia-- 


Sonal bonds. sdiainidetiecnaaeil ' 








EE cased 108}. 











RAILROAD BONDS. 








Railroad Bonds. 


(Stock Exchange Prices.) 
yy ee li 6s, 1915 
Cen.—lst, 63,1922 
&.5S. = ee 1 1920 
Sinking fund, 6s, igit. 


a 
ron 
Atl. & Pac. Ist, 6, 191 


Balt.& O.—1st, 68, Prk. br. 
Bost. Hartf. & E. 1st, =. 


IowaC. & West.—Ilst, 7s * 
C. Rap. Ia. F.£N. --lst,6s 
i Pi « s¢scegeenn 
Buf. N. y. ’& Phil. —Ist, 6s 
Central lowa—l1st, 7s, "99 
Char. Col. & Aug. —1st,7 7s 
Ches. & Ohio—Pur. m'y fd. 1 13 * its 
6s, gold, series A, 1908.) ud 
6s, gold, series 3, 1903. 
Gs, currency, 1918...... 7 
Mortgage Gs, ae 


Chicago «& Alt on—Ist. 7 


ll 
Sinking fund, 6s, 1905 | ‘| 


La. & Mo. Riv. - ist, 7 


 . ae — 
St. L. Jack. & Chiec.— at * 


Ist, guar. (564), 7s,¢ 
2a (360), 78, 1808 .. 


2d, guar. (188),78,"98 | 
Miss. t. Br'ge—Ist,s.f.6s 
€<.B.&Q.—Consol. 7s, 1903 


bs, sinking fund, 1901. 
ty 


iv.—s. F., 5a, 1919. 


a i PD. cconeews 
ae Div.—4s, 1922..! 
ST nisin wninnatinin staid | 

«. aaa 1. 


Adjustment, 7s, 1903... 


© 


oA ~ Atmd tet anr* 

7] 
- 
- 

— 
o 
_ 
~- 
- 

~ 
zz 
- 

— 
Ms 
e 


st, H. & D., 7s, 1910. 





Total led eal? b 4 
\ bee 


C. & N’west.—s.fd, 


Des M. & Min’ s—lst, 
Iowa Midland— 1st, Hs. 


Peninsula —Ist,conyv. rt 
Chicaco & Mil.—1st, 7 is. 
Win.& St. \ 2 Rcemaed * 


CO 


©.8t.P.M.&0. 
C.st. P.& M.-1st,6a, 1918 
WN. Wis. — {i st, Ga, 10: 0 


St.P.45.C.—I1st 6s, 1919) 


Chic. & EK. 111.—1st,s.f.,cur. 

ColL& Green.—Ist Os, 1916, 
Saaaeepeeae --| 

Col. ll. Val. & ‘Jol, —ls 

Del. L.& W.—7s, i ag 


Mortgage 7s, 1907 apne 1d. je 5 
Syr. Bing. & N. Y.--Ist,7s) ‘ 
Ori» & Essex. —lst.7s) lo4le isT 

‘Lio 


2d, 7s, sol 
Bonds, 7 is, "1900. 
Gsot 1871, 1YOL 
ist, consol. -» Luar., 


WY. Lack. & W.—1st, ok 


Mel. & I1.—1st, 7s, 1384... 


RET + sini 
Ist, ext., 7a, 1891....... cual 
Coup.. 7s,  eesewenet ‘13 


eg., 7s, ‘1S04 sath eda 


Bat, Pa. Div.,cp. FAT 124 
Pa. Div., reg., 78, 1917.. : 





& ¥ —6s, cp., 1917 
1917 . 


“Des M. —ist, ba. 

Contenl of N. J.—1st, '90.) 

lst consol. assented, ou! 11) 
Conv., assented,7 73,1902) 1 


348 s° Honus.& T.C.- 


Leh.c&w.b. —Con.g'd.as: 
Am. D'k&Imp.—5a,1921 
M.& St. P.—-Ist, 5s. P. D.) 


Sonsol, - _— aneiinedes 
dd, 78, RARE a: 
Ist, 7a, PED. Ext., 1908 ." 

3. W. Div., Ist, 6s, 1909. 082 110— 
ay 5a, Lat’, & Dav.,1919) “06 
st, S. Minn.Div. Gs, 1910, 





Ch. & Pac. Div. 6a, 1910 
Lest, Chic. & P.W.,38,19: 21) 
Min'l Pt. Div. Ba, "1910. 
C.& L. Sup. Div.,s, | RT 
Wis. & Min. D. OS, "1921 « 
78,85 * 
Interest bonds, 7x, 18833) 103) a 
Consol. bonds, 7s, 1015. 
Exte! ns'h bonds, 7s, 85.) 
 } _ ea 
Coupon, gold, 7s, 1902..' 1: 
Reg., gold, 7s, 1902..... af & 
Sinking fund, Gs, 1920 .; 
Sinking fund, reg.....- 
Sinkine fund. 5s, 1929. 

Sinking fund, reg ~ yee 
Escan'ac& Ls —Iist. ee. 


< Ind’ Se as, ‘af. 
Consol. 7s, i914......... ‘iy 
-Consol..6s 


Del. & H.—C ee 
Alb. & nee. ‘thoes 7s 
Sager 
1st, cons. pas 7a, 1906. 
Ist cons., 6s, 1906... .. 





is St. DE vonaceces 


Denv.& RioG r. nee. i900, 108 


' Jst consol., 7a, 1910. 


| Denv.So.P.& Ren. —1st,7s.! 
-| Det.Mac. & Marq.- Ast, 6s, . 


Land grant, 3428, 8 S.A. 
E.T.Va.& G.—1]st.7s, 1900 
| Ist, cons., 58, 1930 
Dir isioual i Ss, 1930... 
.f N.. 


eee Eliz. Ci & S.f.,deb.c. Gs 


s 

Eliz. "Lex c. & Bigs S -63.. 

Krie— 1st, extended, 7s. 
2d, extende ad, ds, 119 
ith, extended, da, Lo: 20. 


i al 


Ist cons., gold, 7s, .- ii. 
1-t cons., fa. coup., 
Reorg., Ist lic n, 64, 19038, 
Long Doc k b'ds, 7s, "h 


~ suff. N r.Y.&K.—I1st, 1916 ° 


Mets c L&W. New2ad O. 


~ 2d, consol., fa. cp., 5s.! 


5 &S.W.— M. 6a, 1908 
'Ev. & T. If.—1st, cons., 65 
iA ‘CP. M’rq.- M. 6x, 1920 

al. Ifar. & S.Ant.—Lst,s, 

Oa 7 RRR 

Mex, & Pac.—ILst, 5s. 

2d, bs, 1% 31 a et ae 
Gr'n Bay W.&8.P ——Lst,6 

Gulf Col. & S.Fe—7s, 19 
Han. & St.Jos.—S8s, conv. 

Consol, Gs, 1911. ......-- 


2d consol., main line, 83 
2d, Waco & No..83,1915. 
General, _  =x__aan 
Hous. E.&W. Tex. —1st,7s 


Aida! e Div.—Reg 


C.St.L.&N.O. te 

i] 1st consol, »o 40, 1807 ..;* 
 } oer 
Gold, 5 I 


2d Div., 78, 1894. 
‘ed. F. & Minn. —1s'.7 


bas ind, Bl. & W.—1st prt. 73° 


lat, 4-5-Ga, 1909......... 


2a, 4-5-Ga, 1909 ......... : 


East’ n Div.—ts, 192 


| Indianap. D &spr. Tet is 1007 


8 2 ree 


aS ‘Int tod Gt. No.—Ist .6s,g0ld oe 
ty!” 


— Conpon, 6s, 19ON......-. 
Kent'kv Cen.--M.,6s, 1911 


ly Lake Shore & Mich. Sa. 


Mich Ss. & N.L.—Ss.fd.,7 
Cleve. & Tol. “Sink. fd. 
New bond-, 7s, 1880... 

Cleve. P. & Ash.—7s.... 
Buth. & rie —New bds.' 
Kal. & W. Pige on—lst. 
De . M. &’ a —lst,73. L906 
Lake Shore— Div. bonds 


Consol, coup., lst, 7s. *1% 


Consol., reg., Ist, 7s.- 
< ‘onsol., coup., 2d, 7s 
Consol., reg., 2a, 7s... 
Long Isl. ii.- ~lst,7s, 1805 
(+ Ist consol., ds, 1931 .... 
Louis. c& N.. —Cons.7s,'03 
2d ,7s, gold, 1385. ...... 
Cecilian Bbreh—7s, 1907 
N.OL& Moh. Lat, 651950 
ki. ii. & N.—-lLst es, 1919 
General, 6s, 1: 0. ain 
Pensac'la Div. —63, 1920 
st. L. Div.—1Lst,6s,102] 
e's |) Sea 
Nashv. & Dee.—Ist, 
Sef N. Aa, S.f., bs, iste 


pom pl C A |, —6s, 193 


L. Krie & W.—Ist, 65,1919) 


Sandusky Div.—bs, 119: 
ML af, B1.& M.—I1st, 6s. 1010 
Louisv. N. AID AC.--1] st Gs. 
Manhat. B’chCo.—7s, 1909. 


N.Y.&M.B’h--Lst,7s,’ 97 « 


Marie ‘tta X + in. ~Ist, 7 43. 
Ist, sterling. 
Me +g p bg Ft it bh. _ Ist, “i908 
lt BD o'vescuen 
‘Mex. Cen. a oe .. 73, 1911. 
Mich. Cen.—Con., 7s, 1902 
Consolidated 3s, 1002 
Ie mg ‘t bads., 5a, LSBs. 
—— 1009... 
Cor on DS, St 31. 
Resi- tered, ds, 1931. 


Jack. Lan.é sar. —Os, ‘ii 


Mil. & No.—Ilst, 6s, 1910. 
MiL.L.S ‘CW. 1at.68.1921 





Lo paneits | s'thw. eat. = 7s, 1910) 1 
| | Pac. Ext.—1st, 6s, 1921 101% 102% 
Rens, & Sar.—1st, coup. “135 seeese eo Kan. & 'Tex.— 
ts i c ena 7s, 1904-5-6 
Cons. Od, income, 1911.| S74 58 
| H. & Cent. Mo. ~1st, ‘905106 | 


NO. Pac.--1st, 6s, 2.1920 87 
| Norf. & W. Gl, és, 1931. 1( +) 


10 
-lst,M. jai 105% 103 
Ist, West. Div., 7s.....-) 
lst, Waco & N.,73 satieeall 


Cent.—Sp.Div.—C b bs 

















Towa Ext. — 7s, 1909, 115 
ss -) | Peer 





| Gen. con., 6s, 1920 ence 80 Dy 





| Mobile & Ohio. ~New, 6s.,*107 


 Collat. Trust, 6s, 1802. | occccs le el 
| Morgan's La. & 'T. oy ae 
| Nash. Chat. &st. L.- ‘Ist, oa 116 


RS Sekar 


N.Y. Central—6s, 1883.. ror 104 


ET: ci patannenensnkicl | 107 

Ga, real estate, 1883 ....)*102 | 

6s, pyeee "i tion, 1883..] ....-. 

Be U Ae —Ist, ep..73| 1292 L30 
voce! 1st oe. SE oree seal 1ZOly). 


Huds. R.—7s, 2d,s.f.,83| 10642! ...... | 


Can. So.—I1st,int. ear. ns! 95% 


} 

Havlem -1st, 7 7s, COUP. .| 12915 ate 
Ist, 7s, reg., 1900 to 150 || 

| N.Y. Elev'd—I1st,7s, 1906 116 ' oannils ‘Tol 
| N.Y. ay &0.-—-Pr.i'n.6s,"05/ ..-...|.....- i 


L&N.—Gen.,6s, 1910), 47. 


i! eanee, receipts eoneet beeewe 
--i N.Y. & New Eng.—Ist, 7s, i > Fols 
mh F 4 (eee ge iat ls | 

N.Y L&St. L.-1st,63,1921 55, 


~ 
N.Y.W.Si.& Buf. rr: p. 5s! Tb% 


} 
| Nevada Cent. - -lst, en 


IN. Pac.—G. l. g., ha és: 103 “2 
Registe red, Gs. 1921 Sc mtial 


2 Ohio & Miss. | ‘onsol. 8. f.' 


Ist, Spr ingtield Div., sanees 


23° Ohio Central—1st,6s, 1930) 87 | 
; Ist Ter] Tr., -_ 19 os) esases S 


lst Min’! Div., , 192 


1} wl te j 
Ohio So. —1st, Gs, 1351 5 SO ! 
| Oreg’n&Cal. ist, 6s, 1921. “91 


| Ord Trans’l—6s,'82-1922) 924g 
Oreg. Imp. Co.—lIst, 6s.. 


+S 
| Panama—s.f.,sub.68,1910 * .....1105 
lesoees | Peoria Dec. & Ev. —1 st, Se “102 


! 


Evans. Div., 1st,6s, 1924 sepiantia 


Union Pacific—Ist, bs 1 1157 ‘8 | 


_ Land grants, 7s, "87 9. 109 

Sinking funds, a 93. ! JAidts 116 
Registered 8s, D> «. i assdes ‘114: 
Collate ral Trust, 6s. Sakae ‘103 


kans. Pac.—Ist 68,05 “7085 


“105s seneee F Eat, Ga, 2006.....-... | 108 42/108 7) 
Den. Div.,6s,as'd, 00. 107 %2 103% 


Ist a. Gs, 1O19. 


At. C.€P. —1st, és, L005 vO 


Ores. Short LL. ——1st.Gs “oi 
Ut. So. —Gen., 78, 1908 101 
Exten., Ist, 7s, 1909, 


Pavitic of Mo, —1st, 6s 105 
ile By SUE -coccevcs *313 
St. L.&S.F.—2d6s,c1.A! U7 je 
4-6s, Class (, 1906.0...) G4 
4-6s, class L., 19Ou....' G4! 


1st, Gs, Peirce CL& a 
Equipment, 7s, lSo...* 


Gen. mort., Gs, LYSL..) OO 
So. Pac. of Mo.—I st... 105 
Tex.& Pac.—Ist, Sa LQOS 1Ok 
('onsol., Gs, 190 ys 91 
Income & L al. er ,reg, 67 
Ist, RioG. Div.,t 8, 19: 0, Si, 
| Pe nnsVvivania Re. - 
Pa. Co’sgu-r.4 2s, 1st c.' 95%! 
Registered, 192 |} *95 


Pitt CLAS. _L.—Ist, “SES eae {| 
| Ode 4s EL aC. par ny a ee eS ae . 


ee ee ee ee ee ee | 


pear Di Kv.—I ne., G2 


st. reg., 7s, 1900 | 


91; - - 
Pitts. Ft. =f & Ch. ~lst' 136° 
3 | 1393 


Clev. &P itts. —COns. 8 £ Pa 
4th, sink. fd., 6s, 1892. LOS ly 

ColL.C.& L.¢ -1st, Consol, | 145 
2d consol, ~~ % it OD ...) 
jst, T r ‘stCo.ctis. ass “dL 
2d, Tr’st Co.ctfs.,ass’d, ...... | 
Ist, Prt Co.ctts, supph. “116 

St.L.V.&T.H.--lst,g., is” 1l4 
Od, 7s, LSUS 
2d, guar., 78, 1895 . ‘e110 


. lst 73 
Roch. & Pitt. —\st. Hs. 1921 104 


Minn. &St. L.—1st, 78,1927 | 1193, . 
1 Rie hic Danv. ar, ons.g., és| 
pepeaeae _ ~~ 4 


: Bid. | Ask. 
Semaine 6 
102 %/104 
Tat ects. 
ff em 
1 eee . 
30 pet 
oD * Rewan ° 
ore 
SP Becanée 
oscoset Ee 
) 75 78 
47,' 95% 
31 65 
wv "“seee8 





*75 1g}. cco 
SciotoV al.—lst, cons., 7s. 95 
817, St, hes m= iron Mt. —lst, 7s 
atl 104 ty 105 4! 
pr abe “ Bbr.—lst, 7 is.. 
& airo & F ey 7a. 


sg r vé 1, et. 5s, Ti 


oe income, 7a, INO4 . 








3 ‘lev. & SS. Ili.—I1st, Rsl* 
(107 '2/ (St, P.Minn. & Man, —1st,78 


aber: l E “ --63, 1910... 
Min’ 8 Un.—Ist, 6s, 192 py 





Ss Tex. c e mn. — ist, s.f. iit 1909. 


Tol. P&W Ont 3s 1917 
Towa Div.—ts, LO2L. 
Ind’ polis Div. _&s, 121 
Detroit Div. 5s, 1921. 


Ww abash—M., ‘4s, ‘1909... 
Tol. & W. —I st, ext. 78 
1st, St. L Div. 7 7s, '89! 10L4g L013, 
KE quip. by as, 7s 1883. 


Gt. West. <1st, 7 43, "88 





Consolidated 7s, 1898 . ‘ily sence {| 
2d consolidated 7s, 11d ie 20 1 | 


Man. & Nanton lett 73 
ws So. la.—1stkx.,6s' . 
«K.C.& N.-—-KR. ~ 7s *105 |108 


104 


Peoria & Pek. U n—Ist, Se" 100 1102 
Pac. RKs.—Cen. P.—QG. 63, 1132114 
“| — Joaquin Branch..) 110 
| ‘al. & Oregon—1s st, bs. 103 '2) : 
I State Aid bads., 7s, 4 100 
Land grant bonds, e.i Bee lecesae 
~ | West. “Pae .—Bonds, Os, 1llo) ° 

| So. Pae. of Cal.—1st, 6s.) 1045 35 ‘105 


Clar'da Br 63.1919 
St. ¢ ‘has. Br.—1st ~~. 


N 
‘Wost. Un. Tel .—1900, ep. 
s 
iN. W, Velegraph—7s, 1904 
.F.,63,191 


‘Spring Val. W.W. 7. tis 
Oregon RK. & N.—1st, 6s,* 





‘Interest genet: ear ned. ) 





[alleg yC ent.—Ine “dole. Ot. 


Re or A n (ies ‘st Co. Cert.) 
97! ¢ ont. Ii. me oup.debt etfs. 
C.Br.U.P.—F.e., 73,95 100° |...... Ch.St.P.& M 


Des M.& rat Ti 


Mo. Pac. —Ist, veons., OS. / 10212. 


a B: ti 
' 3d, 7s, 1YOb.... lo ‘tnd. Bl. & W.line i 


14 Inds Dec.& spr “a 
' ‘Prust Co. fon 5 ony Ps 
G) 8 Le ih. «& “¢ ile sb. . ‘oal—'88) ee 
3. Lal, Bl. & ‘Mun. Ine. 73, 09) 
a! Mob. LO. ~ias ‘prt. le ben.| 
-..|) 2d pref. debenture 
od pref. debentures..... 
464th pref. debentures. 
of Y. Like | Oe CW — ine. tis 


062 Oy ‘Ohio G e nt. —Ie ome, 19: 20 
‘| 


a ee ee 
! 


Peoria Pek, Un, - The. 


So. C ar. Ity. ‘The. 6, toil 


“eee we ewww 





jeeee-e 


ee ee ee ee es 





je eeeee! 


| Pitts. B.& Bb. "~Lst 63,1911. 
/ Rome W. & Og.—Con 








» Ry. —1st, Gs, "1920! 102 44, 102% 
o 


i? Sdcagns 
108 
107 '2 108 1g 
~eseeulue 
1 ‘ 
cosese 108 4g 
pines 106 
“a ile Ig 
734 -seee8 
Ze & .casse 
-_-* ee 109 
‘108 illo 
53,1931. 100 -2enes 
2igi YS 
105s “eee > 
a  Renssac 


“Main 6S; ccocse!| O6 


4 ist. Tei lerwek, Gs, 1910) 
0 Va. Mid. —M. ine. ‘63 yd 


eer eee lee eee 


1 - A 
f° 
PEE 87 
107 |108 
get 8 
Kr oo. 
100 |..... ; 
75 “*#7eee 
| ai 96 
104 ‘alle e 


*109 '%)110 
“6° 95" 
119%'120 
115 {118 
see 16 

23g) 843, 

* |... 1107 4 

|B [oss 
8214) 84 

GO Fey 
weal 60U 











; 58 7) 


Ist, 7 7a, bg int. ac cum.} 120 |...... 
2, Ga, int. accum ‘lative: 117 

StUgei.d&d Ry.-Ser. B.,ine. 
e lain incomes, bs, 1896. | 








* No price Friday—these are latest quotations made this week. 
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RAILROAD EARNINGS, 

































































Latest Earnings Reported. | Jan. i lo Latest Date 
Roads, | 
WeelkorMo| 1883. | 1882. | 1883. 1882. 
Ala.Gt.Southern|January.. 54,131) 60,574) $4,131 60,574 
Buff. Pittsb.& W January.. 78,321) 62,150 73,82 62,150 
Bur.Ced.R.& No.|4th wk Feb| 52,159 53.410! 384)408! «4787454 
Cexrtral of Ga...|\January...| 31 1,206; ey bey 311,200! 332,786 
Central Iowa....|Jauuary... 77,309) 031) 77,309) 93,031 
Central Pacitic.|January... |1, 718. "000. l, 839° 469 1° fe 000) 1,839,469 
Chesap. & Ohio. |Jannary...| 244,142) 208,746 4,742) 208,746 
Chiengo & Alton|4thwk Feb) 107,605) 100, 169) 1, 176; 431, 1,103,727 
Chic. & Fast. IL. 4th wk Feb 35,862 30,022) 53, 332, 272,676 
Chic.& Gr. Trank| Wk.Feb.24 50,787| 35,170) 30. 5.357, 260.015 
Chic. Mil &St. P./4th wk Feb 384,000 312,816 2. 617.000, 2,810,912 
Chic. & Northw.j4th wk Feb) 394,800 370,300. 2,647,607 3, Liy,11Ll 
Ch.8t.P.Min.&O./4th wk Feb 81,700, 93, 5V0} "580, 600 660,600 
Chic. & W. Mich.|38a wk Feb. 27 511. 27.257 ee eres 
Cin. Ind.st.L.&C.)3 wks Feb 24,590; 143,382) ONG, 416 361,7 

Clov.Akron& Col 4th wk Feb 10,971 8,905 71.495 65 etd 
Col. Hock. V.&T. ith wk Feb 50,935 £4,945, 118,10) 391,192 
Danbury & Nor. January... 17.277; 13,417 17,277' 135,417 
Deny. & Rio Gr.|lstwk Mar} 115,700!) 102,700 967,400) 998,299 
Deny.& R.Gr.W.4thwk Feb} 6,600) ........ 49,400) wo, 
Des Mo.& > ~~ éd wk Feb. 6,846 6,696) 30,162) 55,002 
Det. Lan. & No../3d wk Few. 24,480 Pee, eee: 
Dub. & Sioux Co | ae wk b¢ » 22,820; 25,228 118,479 i75.114 
Eastern ......... 3 wks Fe 210.381, 150,635 457,415; 375,240 
E. Tenn Va.&Ga 3 ebr denny $13,253) 234.855, 630,494) 489,457 
Eliz. Lex. & B.S lJauuar 'y. 47,330 28,710, 47,330) 28,710 
Evansy. & i’. IH. 4th wk Feb 9,552 13,156) 103,498) 113.553 
Fiint & P. Marg. ithwk Feb 45.628 39, 673 355,70 L| 331,431 
Ft.W. & Denver. 4th wk Jan | RGR OY eee 
Georgiit........./February.. 143,291) 113 777) 277,697 235,898 
Grand Trank.. |Wk.Peb.24) 317,004, 276,869) 2,466,208 2,225,528 
Gr. Bay W.&8t. P./ ith wk Fei 6,407 0,878, 46,024) 52,033 
GulfCola«San.Fel3 wks Feb, 104,404 65 941) 266,519; 166,877 
Hannibal& St.Jc | dthwk Feb) 46,05. 38,178) 343,575) 278,92 
Hous... &W. Tex | Jannary.. 24,848) 18,246: 24.845) 12,2386 
Tllinois Cen. (Uil.): Febru: iry..| 417,420) 540,668) 978,682) 1,128,9v9 
Do (lowa) February. 121,895! 15 16.606! 241,843} 315,039 

Do So. Div.i/Pebruary. 362,656! 290,724) 770,066, 503,433 
Ind. Bloom.& W 4th wk & . h 40,164 “30,963 451,073) 371,579 
K.C.Ft.S. & Guiti3sd wk Fe 28.755; 27,2: 22 ete 030) 233,985 
L. Eric & West’ni4th wk Feb 30,8541 20, 482! 239,763! 226,773 
L. R. & Ft.Smith;) Febriary.. 35,392 33,97 3} “90.7 6635) 71,586 
L.Rk.M.Riv.& TT.) February. 32,000 18,975 67,107 41,575 
Long Island....j4thwk Feb! 22,752] 22,004 297,6047| 235,733 
Louisv.& Nashvy j|4th wk Feb; 274,925) 234,771) 2,131,435 1,924,812 
Mar.Hough.& O |.January... 19,203) 25,441) 19,203) 25,441 
Memp. & Chari.|Pebruary..| 163,006 97,616) 215,996) 198,731 
Mexican Cent../2d wk Feb. TT <exeséeue 212,715) wiahiemimidiiied 
Do No.Divi 4d wk Feb. OOO. Pee ieee 
Mexican Nat’l.. February. 2 _.  )) ere 
Mil. L.Sh.& West) ith wk Feb 17,850 16,7 129,974' 131.216 
Missouri Pacilic Athwk Feb} 193,500) 129,275) 1,353,529 1,021,719 
Central Bi’ch. ith wk Feb 35.868 23.39i) 218,209 129.7 507 
Int. & Gt. No... 4thwk Feb 85,008 66,224) 635,684 446, ‘007 
Mo. Kan. & I’... 4th wk Feb! 135,614] 136, S89: 1,038,473! 794,833 
Bt.L.1r.Mt.&S8.j4thwk Pel, 141,797) 142,106 1,188.039 1,017,497 
Tex. & Pacifie./ith wk Feb} 121,706) 74,562) — 950, 569, 02.522 
Whole System!dthwk Feb] 716,493! 572,448 5,384,565' 4,012,091 
Mobile & Ohio..|/February. 172,200; 158,589 388,805) 318,265 
Noah ch. &St..§ §jJanuary.../ 197,38 170,753) 197 1338) 170,753 
N. Y.@N. Engil’d | Februsry..| 231,741) 217,262 490,007 431,103 
Norfolk & West.|5 wks Feb.) 125.3803) 102,466 325,7 d 90) 271,038 
Northern Cent..|January...| $99,242! 107,368 499, 202 107,368 
Northern Pacitic|4th wk Feb} 101,439) 67,335) 765,12 7; 514/304 
Ohio Central....j4th wk Feb 19,953 ere 151, 738) 144,230 
Ohio Southern |4th wk Feb 6,u099 a 70,936) 57,Dul 
Oregon & Cal...jJanuary... 82,400} ...-.... ssaemaiel eauetene 
Oregon R.&N.Co) January... 378, UI0} 393,339 378,600 393,389 
Pennsylvania ..|January...|3,929,357'3,373,3: 21 929,357, 3,373,321 
Peo. Dec. & Eve.\3d wk Feb. 9,453 12,207, 81.152; 112,417 
sy & Read... |January...|1,608,77% |1,503,075, 1,608,775, 1, 503.07) 
Do C. & [ron January...) 951,219) 948.391) 951,219 "O48, 391 
Philadelp.& Erie/January...| 319,720; 252,727; 319,720) 252,727 
Richw.& Dany. |3d wk Feb.) 174,600) 158,900 476,257 466,02 
Ch’1 Col. &Aue. 38d wk Feb.| t19,446; 113.670 126,308 101,542 
Columb. & Gr./3d wk Feb.! 120.293) 115,344 129,526 114,796 
Va. Midland../2a wk Feb.) t16,6414} 111,683 145,428 105, 370 
West No. Car.}3d wk Feb. 19,430 t2,612 35,185 19.677 
St. L.Alt. & 'T.i j4thwk Feb, 30,341 25,538 238,925 209,38 ! 
o (brehs.)j/ithwk Feb 16,950 11,018 132,406 123,042 

St. Louis & Cain |3d wk Feb. 2.719 6,259 45,318 54,375 
Bt.L.&San Fran. 4thwk Feb) 65,715 61,490 514,599 501,438 
Bt. Paul & Dul../4thwk Feb 16,524 13,550, 134,970) 119,794 
8t. P. Minn.& M.jithwk Feb; 110,800 102,187 879.375) 813, 819 
Scioto Valley...) February.. 31,' 92 36,208) J,707 Z 1,951 
South Carolina. jones Se 129,452) 125,467 129,432; 125,467 
Tol. Cin. & St. L. January. 0,002} 69,433 80,002| 39,433 
Union Pacitic...|Febru: ary... (1,590,404'1,758,83 4 »322,404 721, BSL 
Utah Central ...| January. 99,181! 109,289 99,1 81) 109,989 
a= gg Mer.|J anuary... : 51.13 47,309 51,138 47.303 
Wab.St.L.& Pac ith wk Feb! 215,254] 190155=| 2,3787541| 2,364,733 

West Jersey ....\January...| 61,820) 53,448 61,520) 53 

Wisconsin Cent.|3d wk Feb.| 37,099) 35.159} Leo. cas eee 











t Freight earnings. 


) All lines included, 


Coins.—The following are quotations in gold for various coins: 


Bovereigns........$4 S3 Dstt 37 ilver ys and J4g8.— 99%@ par. 
Napoleons ...... -- 383 @ 3 87 —_ francs......— 92 @— 95 
X X Reichmarks. 4743 @ 477 ‘| Mexican dollars..— 861442 — 86% 
X Guilders....... 396 @ 400 Do uncummerc’l. — 85 @ — -6 
8pan’h Doiuhloons.15 65 @15 80 English silver.... 475 @ 4 83 

ex. Doubloons..15 50 @15 6d Prus. silv. thalers. — 68 @— 7tle 
Fine silver bars .. 1 10%@ 1 1114) U.8.trade dollars— 99 @— 9%: % 
Fine gold bars.... pa we prem. | U. 8. silverdollars— 99%@ pa: 
Dimes & 16 dimes. — 99% par 


. S. Sub- Treasury.- 





—The following table shows the receipts 


and payments at the Sub-Treasury in tuis city, as well as the 
balances in the same, for each day of the past week: 





























Balances. siabeal 

Date Receipts. Payments. Ooin. | Guuiene cy. 

$ $ $ | + 

Mar. 3..| 1,838,220 07) 988,943 49'123,371,043 43) 6,843,546 55 
"° .1] 1562/8388 19) 1,636,030 23/135.553.234 07) 6.583.163 82 
“  6..) 21648443 87| "435,447 77|125.738.658 75) 6,615,735 21 
* F..) 1,045,074 17) 1,214,550 85°125,530.416 37; 6.654,500 94 
« 9°] ‘9v5l452 25! t 2.°86,045 77,124.473,185 65| 6,551,138 14 
“ 9.1) 1,509,140 60) "728,962 33 125,091,485 63) 6,513,016 43 
Total....! 9,329,169 15 7,089.980 19 nee io ‘i tiemienis 











* tuciudes $1,000,000 gold certificates put into cash. 
+ Includes #1 ,000,000 gold certificates taken out of cash. 








New York City Banks.—The tollowin 


condition of the Associated Banks of 
week ending y at ti the > commencement of business on March 3: 


i 
_————~ 



































1888. 
Feb. 19.. 
26 
Mech. 5.. 












































Average amount or— 


~ 


—— ee 


statement shows the 


New York City for the 


























’ 
Banks. Capital. Leens and Sea Le egal Wet dep ts Otrculae 
discounts. Tenders. than U. S. tion. 
New Yor 000,000! 9,716,000) 1 af: 000 x on s : 
hemnade ,000,00 716,000} 1,445, 908, : 
I lanhattan Co...} 2,050,000} 7,062,000 8, 2.000 $57,600) 5.5 0b ae 
lerchants....... 2,006,000; 6,630,090 595.30 543,600! 5.400.600! 859.800 
Mechanicsa’....... 2,000,000] 7.775.000) 1.330.000} 8y9'00C} 6°742'°-:00 oiicae 
| St enceseseseos 1,200,000) 4,593,890) 682,900 236,100) 3.473.800 enancin 
America.......0.. 3,000,000} 10,627,100) 651, 430.500) 6.591.590 1,100° 
| BGRRER..ccccccece 1,000,600} 2,728,000)  46%.000 73.000; 2.231.000! 267,600 
lien cebenesana 1.000,000] 8,026,000) 2,566,090] 447.000] 8.459.310 aati 
Tradesmen’ an 1,900,609! 3 087,66 320.700 03,100} 1.848.800, 787.106 
SD aeacccoess 00,600 6314 414 76.800! 1.338.600 eecere 
| Chemie Tienes oan 300,000} 13,° 91,700) 3,534,100 843.500) 138.120. 400 ae 
Merch’nts’ Exch.| 1.000.000} 3,353,700 460.590 SIS.700) 2,674,100 281.7 
| Gallatin Nation’!| 1,000,000] 4,447,260 384.390 101,600} 2.832 990 7+6, 
utchers’& Drov. 390,060} 1,705,100 272.590 91.00; 1,540.490 240,700 
|: fechanics’ & Tr. 2:0,00€ 156,000 136.0006 83.000 ¥13,.000 W 
Greenwich.. 200,01 1.019, 190 18,400 176 490 057.300 2,400 
Leather Man’f’rs 600.090' 2.8332,050) 256.9a¢ 236.900) 1,682,490 583 090 
Seventh Ward . 300,000; 1,087,000) 164500) 149.3)0! 1.141.406 XU, 700 
State of N. York. 86C.000) 4,265,200) 546,100 110.900) 4087.7 Dc 
American Exch . 3, 000.006) 13,551,000) 2,045,000 483.000) 10.276 U05 anal ie 
Commerce........| 5.000.000) 15.052 200 2" 15.306 686,300) VS26,406 9.6 390 
Broadway... ..e... :. 000.000 £7,600 6 8.30 212.701 3.910.000 97.500 
Mercantile........ 100) 6,%26,100) 1,230,206) 887.400) 6.047.000 Fv. 100 
Tt éscee secent eee ~,317 300 <41,00%1 177.8%) 2.334.601 oe. :8 
Repubiic neoeoenns 3,000,000} 6,067,700 34:8, 901 375 59 3. 262 0 % 900,008 
Chathum ......... 450.000} 38,616,700 I Si 174.490) 4.0382 Soe 45,008 
same cag ee 200.000} 1.515.400 102,00 LOL SOG) = 1,661. 204 5,400 
North America 700,000 > 632.700 3 > OF 183,000} 2,713.6 )¢ Rt ib Ss 
Hanover ......... 1,000,006) = &,124 300) 1,660,091 625,50 8.766.106 150.000 
ESTES 590.000 3, 54,500 o1,790 237,500; 2915. 896 4°21 000 
MetroD: titan . 8,000,000; 12, 012.006) 7557.0 T4Avo!) Wse4oog} 2214 400 
Citisens’.......... (00,084 2 4105 200 £1 0,94 250,790) 2544 300 65 700 
enon sags éeesex 500,006 2,255.6 0 251,66 234,400; 2 673 7 0 seese 
ins shogwe 0 2.516, 100 SU Loy $7,200!) =2,. 299.86 443,000 
St. Nicholas...... HOO.VO} = 2, $168 000 1=2 SoG 73.600; LYTHSw eadnen 
Shoe & Leather.. 500,000] 2,557,006 53.00 210.00; =2,u74 OK 4° 0,000 
Corn Exchange..! 1,000,000} 4.481.900 500 Yoo 184,090; 3.177 406 4.600 
Continental...... 1,000,600} 5,7:1,800! 1,459 290] 13.45 0} 6.276190) 450,000 
~—y pbeeee eoee 390.000} 2.089.200 14 Soy BH2.500) 2.043.090 eeenee 
RRR 400.000) Sit - 00) = =652.0g0 130,000) 3.822 BO 270.000: 
importers’ & Tr..| 1,500,600) 20,251,950) 5,041,900) 634.009) 22,°22,950) 1,330,900 
ecieetihnine uae | 200e poo 15 935 90) 4,332,500) 1,014,106) 23.0 2.514 45, 08 
Wall St. Nation’ i| 500.006 1,602,700 217,001 166.700! 1,032.66 etabus 
North R . i eee . 230.000; 1,557,090 20,006} 224.00'} BG25.006)  ...... 
Kust River...... |} 250,600! 1,208,950 67.<00 15: 3.6.0. 983,106 228 3 
ody Nationale 8.200.000) 17 201,890) 8,775,600 643.800! 17,65 '.900 530,930 
Central Nat....... 2,000,000; 7 339.000 514,000] 1,216,000: 7,762,000 207.000 
Second Nation’!. 800.000! 3,408,000 562.0 403.000' $8.14 000 99,000 
Ninth National..| %50,006| 6.403 000) — 930,806 B34, 100! 6,174,000! 573,500 
First National.. 500.000} 15,185,590 $,322,8:% $72,600) 15,310.000 900 
Third National...) 1,000.0") 4 ‘O17 {600} "YO1.380 606.700! 6,3:0.300} —...... 
N. Y. Nat. Exch.. 300,00 i "4804: 0 152.106 167.3uC, 1,160,390 260.900 
Bowery National 259.000) 2,041,100 225,700 £51,690} 1.8°7.606| 225,060 
N. York County.. 200,60 1,758,*00 28 YOu 4St.L9C} 7.875.406 180,000 
Germ’n Amerie’n 75). 2,472 000 £33.00 57.6: 2 14 2: ages 
Chase National.. 30,000} 5,608 2 1.218494} 403.700) 6.413,2 . 45,000 
Fifth Avenue... . 100,000) = 2,055,300 208.296 Wise! 20591 état 
German Exch... 200,006) 1,717.4 55,000 162 006; 1.8525 D eéedoe 
germane ese cece 200,000} = 1,700,50 7.506 137,800; L76S50°) cece 
De ceecmaunid 500.000; 5,01 000; 1 406.2 uw £3590 5.335.790, 450.000 
Lincoln Nat...ce- 300,000 iy 77, Lived 6d, 700 ih 1,439,190 45.000 
WONEiss cccccces 60,962,700 327,47 2! 300! 55, 332, 901° 18.915 890!306 258.99 186.545.2906 





* 5 days only. 


Tne deviations —_ returns of previous week are as follows: 


ioe and asounte. oon 
eccecece eeececes ec 
ny tenders............ Dee 


The following are the totals for three weeks: 


1883. 
Feb. 17....32 
Bisons 
Meh. 3 


Loans. 


3.352,100 59,°99,390 
.325),: 301. ,000 
sy ee | 


72, 


30U 


Specie. 


§5.332,v00 


$2.08 ' 300 | Net deposits ... ........ Dee, $3.02! 300 
3.171.390 | Circulation............... Inc. 416,500 
1,107,700 

L. Tenders. Deposits. Circwlation. Ag. Clear. 
21.953, 700 310,712,790 16,543,000 734.421.9418 
58,504,500 2 ’ “023.5 590 394.225.2090 146.448.7090 619.397.6118 
18, "415. 390 303,253,900 16,515,200 760.188,166 


Boston Banks.—Following are the totals of the Boston banks, 





* Including the item ** due to ponte bunks.’ 


1883 Loans, Specie. L. Tenders. Deposits.* Circulation. Aga. ¢ lear. 
Feb. ‘19.. 151,511.000 5.932.300 8 13,700 = §=92, os ay 209.867.2060 727.842.2774 
* 26.. 150, 154 200) §=64, 814,900 3. 919.200 88.0 20.98F.800 60.721.4865 
Meh. 5... 1417,75%,:00 4,409,500 3,771,200 53, aL 300 3u, 153, 390 =—s- 4 0.083,668 


Philadelphia Banks,--The totais of the Philade:phia banks 


are as follows: 


Loans. 
75.555,199 


7.442.055 


6, 628,69i 


L. ar hs rs. Depestte. Otrculation. 499. Clear. 
19,106,381 “ 885 rt 9,781 891 51.3+2.!20 
18,572.12 4,949.0 9.737.550 47, 581, 

17,312,425 63200. 330 9,773, 553 62 299,7 9 


Unlisted Securities.—Following are quoted at 33 New Street: 


Am. Railw’y Imp.Co-- 
Ex bonds and stock. 


Asked 


14% 29 


Atl. & Pac.—6s, 1st.. 91 a: 
Cent. Branch....... 2 85 
Incomes do 19 Pe 

Bost. H.& E.—New st’k ly y 

B’klyn El.—Ass’t paid. 10 20 
Seriv stock do 10 20 
be meees ....... ao . h_-_ 

N.Y. & Ph.,new 3214. 33 
; Fe new..... 56 O72 
—: Atl.—Stk.. .... 19 sec 
Sere 3 105 

Chie. &Can. South...... 2 3 
TL wintcnmenwine 2s 3: 

Contin’w’'} Cons.-55 p.e 48 D5 

Den.& R.G.R’y—Cons. 8742 S894 

Der.ver & io. ‘Gr. West 22 y ty 
lst mort, x... 66% 7% 

Fiint & Pere Marque. 22 il 

Georgia Central....... 07 100 
Ms TES cccoccescccse 113 seach 
eert. of Ind.......... 9210 GAlo 

Ga. Pac. R’y., lst m.. Sl344. &244 

Ind. Dec. & Springf... 5 Ole 
Ist mort. fund ...... diem 99 
Oriental Constr’tn.. .... 105 
Mex. Or. Intervean’e 

& Internat. serip.. 3 5 
Lehigh & Wilkesb. Co. 8 20 
Little Rk & Ft. Smith. 28 ‘ 

IL, einai pomerewne 85 4 

Massachusetts Cent .. Lle 3% 

ae l-la cited 
Mexican. Nat.......... sis 10 

Pe cuccesccoes x 35 

i tiie tnnnne 49% 5oO 
Mich. &O.--Subs.55p.c .... 100 
M.U.St’k Trust Certs... 15 18 

I boeeedes ccoe 15 nae 





Oregon Sh. Line deliv- 


Ce 31 
[st mort Ist pref... SO 
DGS MGT G sc ccccocces . 80 
60 FRecccacaccns . 


Bid. Asked. 
N. J. & i ra 3 4 
eee 16 wae 
N.Y ‘Ch. & St. L. gum. 102 1 
N.Y.W.Sh. & Buff.—Stk 
_ wh.iss.on old sub 28 32% 
lahat iariaia thie ielncinaliaanas 741% salon 
Subs. O. & W.. 85 p.e 7538 7558 
N.Y.Sus. & West.--Stk & 8 
a | ER TEA = 7 
N.Y .& Gr L.--24 ine. 815 20 
North Pae. div. bonds. 8912 90 
No. Riv. Coust.—9vp.c 102 105 
Ohio C.—Riv. Diy. lst. 60%, 60%, 
tata neat 143% 15 


201g 25 


ed when issued...... 
Subs. 80 p. ¢........ 0 106 
rPensac. & Atl.. 19g 2 
OS Saree 74 tO 
Pitts. & Western. ..... 15 20 
[a aa adie sO 
Roch.&Pitts. cons.,lst .... 90 
St. Jo. & West......... 5 15 
St. Jo. & Pacitic oes. 62 adit 
Kans. - Neb., lst... 60 661g 
_ fas 164 =30 
Tex. &Col. Imp.—60p.e 93 101 
A he sind camel 12% ockee 
‘Seene &St. Louis, ine. 15 anes 
"SARS sete ——— 96 
I SEE 16 26 
Tol. Cin. & St. Louis.. 7% 9% 
ar 5 38 
Va Sig ll 
Vie' sb’y & Meridian... 8% 5 


Wisconsin Central... 2133 233, 


Ged ty Bedtnsiitels. ans tedhs cop.ntlakckc cate oe 


Sot, wrt, 


' 
i 
: 


ee Se ee nn. eee 
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‘The INVESTORS’ SUPPLEMENT contains a complete eciirt of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and-other Companies. It is published on the last 
Saturday of every ciher month—viz., February, April, June, 
August, October and December, and is furnished without extra 
sharge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per cony. 


ANNUAL REPORTS. ; 


Pennsylvania Railroad Company. 
(For the year ending December 31, 1882.) 

The Pennsylvania RR. report is an immensefdocument in the 
various interests which it covers, and a comparison with former 
years is Jess conclusive in its showing than in case of the reports 
of smaller corporations. In the array of figures presented be- 
low, the tables have been compiled for the CiHRoNICLE with a 
view of showing all the principal features of the company’s 
operations and financial transactions in 1882, as compared with 
previous years. From these tables are derived the following 
results : 

Gross earnings on all lines, east and west, were $79,889,068 in 
1882, against $75,182,973 in 1851; net earnings, $29,151,534, 
against $28,939,695 in 1851. 

The totalamounts expended in the year on new construction 





‘and equipment on lines east of Pittsburg and Erie was 


$7,271,555. 

The general income account below shows a surplus for 1882 
over every current expenditure, including dividends, of 
$1,623,805, against a similar suiplus of $2,199,265 in 1881. 

The following is a summary of the whole business : 

ALL LINES EAST OF PITTSBURG & ERIE. 
1879. 1880. 1881. 1882. 
Gross ecarnings...... $31,620,279 $41,260,073 $14,124,152 $19,079,834 
Operating expenses. 20,532,710 24,625,013 26,709,509 30,647,405 








Net earnings .... $14,237,539 $16,635,025 $17,414,373 $18,432,429 
EARNINGS, &C., ALL LINES EAST AND WEST OF PITTSBURG & ERIE. 
1879. 1880. “1581. 1882. 
Gross from traffic ... $60,362,575 $70,° 64,062 $75,152,973 $79,<89,068 
Operating expenses. 35,639,794 42,179,485 46,243,277 50,737,534 
Net earnings .... $21,722,780 $28,584,576 $28,939,695 $29,151,534 
FREIGHT TRAFFIC, 














Numberof Number of tons Number of Number of tons 

Lines— ons. one mile. tons. one mile. 
East of Pitts.& E. 32,606,264 3,700,811,373 35,840,060 3,977,280,048 
West of Pittsb.*. 23,858,132 2,707,827,014 24,077,807 2,729,844,763 




















Totals........ 56,164,396 6,408,638,387 60,817,867 6,707,121,811 
PASSENGER TRAFFIC. 
_ 1881.-—— —--. - 1832,—-— — 
Numberof Passengers Numberof Passengers 
Lines— Passengers. one mile. Passengers. one mile, 


East of Pitts.AE. 18,985,409 416,316,555 21,887.092 496,202,927 
West of Pittsb.*. 10,212,810 345,335,535 11,011,639 369,319,969 


Totals........ 29,198,219 791,702,590 33,499,631 865,552,896 








* The figures for 1881, as publishedin last year’s revort, included the 
Indianapolis & St. Louis and St. Louis Alton & Terre Haute roads, 
which are omitted in this report, the coupuny no longer baving any 
interest ia these lines. 

‘‘Under the provisions of the trust created October 9, 1878, 
there has been paid to December 31, 1882, the sum of $2,500,000, 
which, with the income therefrom, has been invested in securi- 
ties amounting at par to $2,761,050, yielding an interest of 
6 7-10 per cent per annum upon the investment. 

“The statement of the Insurance Fund, also attached, shows 
assets on hand at the endof the year of $1,032,992, being an 
increase over the previous year of $189,189. 

* Among the more important improvements made on the main 
and leased lines during the past year, the thirdand fourth tracks 
were completed to Villa Nova, a distance of twelve miles from 
Philadelphia. These tracks are now in use, and are being 
forther extended to a point near Wayne Station. In the 
vicinity of Pittsburg the grading was completed as far as Brin- 
ton’s, twelve miles, and during the present year the third and 
fourth tracks will be extended to that point, and the movement 
of your traflic thereby much facilitated.” 7 * 

“The Lancaster cut-off, about two miles long, an alternate 
line to a portion of your main line near Lancaster, was 
brought into use Jate in the year. This improvement saves a 
half-mile in distance and 355 degrees in curvature, and will aid 
the safe and prompt movement of your traffic. Further expendi- 
tures have been made in straightening the Philadelphia Division, 
and adding side tracks at necessary points.” * * “A large 
amount was expended in extending the third and fourth tracks 
on the New York Division, and during the present year this 
work will be continued so as to better accommodate the numer- 
ous passenger and freight trains upon that line. The high eost 
of real estate, especiaily in the many towns through which the 
line passes, makes this work peculiarly expensive; but these 
improvements must be continued until the entire division is 
brought up toa fall fuur-track standard, if proper results are 
to be obtained from the line. 

‘* By reference to the statement of construction expenditures it 
will be noticed that large sums have been advanced for the 








extension of existing branch and auxiliary lines, and the con- 
struction of additional roads, in whieh your management 
deemed it wise for the company to become interested. Perhaps 
no fact more strongly illustrates the wisdom of this poliey 
than the statement of tonnage and passenger traffic for the 
past year. By reference thereto it will be seen that almost the 
entire increase upon the main line has been in local tonnage, 
amounting in volume to 2,393,744 tons; the through business 
having shcwn an increase of but 128 tons. In the passenger 
traffic the continued reduction in the average mileage of each 
passenger is evidence of the increase in local ever through 
business. Upon the increase of revenue fromm local traffic must 
depend, to a great extent, the prosperity of all railroad enter- 
prisesin this country.” * * 

“ For this reason, and account of the promotion by eompeti- 
tive companies of rcads tending to divert this traffic from your 
lines, it has been more th> ever necessary for your manage- 
ment to be active in t construction of new lines for the 
purpose of drawing traffic to your extensive system from por- 
tions of the State heretofore left to the exclusive control of 
competing lines, and the policy that has always obtained—of 
extending branches to such commercial centres as will promote 
the public interest and add to the prosperity of your company— 
has been vigorously pursued. It is believed that this policy 
will thoroughly protect your properties against any serious 
inroads by other companies, and make them capable of secur- 
ing a larger share of the trade of the Commonwealth than they 
have had heretofore.” * * 

** Considerable progress has been made during the past year in 
the reconstruction of the Western Pennsylvania Railroad, for 
the purpose of reducing grades, as mentioned in a previous 
report. This improvement wiil enable through traffic to reach 
the western slope of the Alleghany Mountains by a line of 
exceptionally favorable gradients, thus materially aiding and 
economizing the costof its movement. There has been expended 
during the year the sum of $699,633 on this improvement.” 

GENERAL INCOME ACCOUNT FOR 1831 AND 1882. 

The following statement shows the detailed income account 

of the Pennsylvania Railroad Co. for the years 1881 and 1882: 














1881. 1882, 
Net income Pennsylvania RR. Division ...... $10,131,718 $10,768,563 
Net loss New Jersey Division ................ 302,865 568,758 
ET Ee re peiieciaaie $9,828,853 $10,199,805 
From this baulunce of income for the year the 
following amounts have been deducted— 
Payments to trust fand............ccccccccss- $600,000 $600,000 
Consolidated mortgage redeemed. ....... .... 286,450 232,810 
Baltimore & Potomac Railroad--Advances . 143,332 inane 
Shamokin Coal Co.—Advances............... 7,000 3,500 
Phila. & Erie--veticiency in interest. .... tame UU ea 
Allegheny Val. RR.--Deficiency in interest.. 242,021 257,384 
Do dvances.... . leeds 157,464 361,591 
Sunb. Haz. & Wilkesb.--Deticiency in int.... 50,000 0,0C 
Fred. & Penn. Line RR. do eee 15,¢ 15,000 
Am. SS, Cuo.--To meet int. guar. by Penn. RR. 90,000 90,000 
Do PD sknkdbbawenstcccanae :  - ‘prneies 25,000 
$1,767,870 $1,685,285 
Showing balance to credit of income aecount 
after deducting all payments fur which the ; 
company Was responsible. .................- $8,060,983 $8,514,520 
PE titttnnvnenenatnmbicnwn aime slceiidiiasiatal (8) 5,861,718 ($10)6,.890,715 
Leaving balance to credit of profit and loss 
Ee OE Is 0:6 6 cnsacnndsegss cncestaseces $2,199,265 $1,623,805 
Add amount realized from settlement of old 
accounts, and proiit on sale of securities... 350,866 226,755 
; $2,570,131 $1,856,560 
Add am'‘nt tocredit of profit and loss Jan.1. 7,793,919 10,344,079 





Zalance to credit of profit and loa3 Dee. SL... $10,344,079 $12,194,€39 

“The great increase in your freight and passenger traffic 
continues to call fur extensive outlays to provide the proper 
facilities therefor, and unless these are promptly made the 
increased traflic cannot be economically moved, and the result 
to your company is direct loss. It may therefore safely be 
assumed that the amount of capital required for the present 
year will be as large as in 1882. This may be obtained by dis- 
posing of the securities of your cwn company, or of the 
auxiliary lines, as in the judgment of the board may seem best 
for the interests of the shareholders.” 

The amouuts expended and charged to capital account for 
construction, equipment and real estate during 1882 were as 
tollows: 

PENNSYLVANIA RAILROAD AND BRANCHES— 

I ott iiaialade tienen niall biden ooees $1,172,870 


I since dina Lien dee iidiiinieuadsiy « edeambbdndae biuweaued 2,075,532 
For real estate........ (peeRaUbAenhanesseeeedederesnnwesedssons se 316,670 


RENE ee ee Cn a mE ae eae IT a eR re ee $3,565,072 
UNITED RAILROADS OF NEW JERSEY— 
For construction and real estate. .... 2. cc cee cc ccc ww ccc ccce 
PHILADELPHIA AND TRENTON RAILROAD— 
For construction and real eatate. ....cacccc -ccccccceccecccoccce 
BRANCH AND AUXILIARY LINES— 
_ The folowing amount was advanced during the year for 
lmprovements, extensions and construction of branch and 
auxiliary lines operated by the company : 


I itil a al a i a $1,915,986 
BOW BNGB.06 cocccce Rubee Chaeeneeeubn bébeeneReRee 1,528,273 











Total on branch and auxiliary lines.... ...... $3,474,259 
Less reecived from these companies in cash...... 427,213 





Balance advanced by the Pennsylvania RR. Co.............. 3,017,046 





Total am’t expended and charged to capital ace’t in 1882. $7,271,555 





On account of the above advances to branch lines there has 
been received in securities of above companies $1,525,339. 

















Maren 10, 183. } 


THE CHRONICLE. 


281% 





— a 














—— AB 
The p oceeds of an allotment of stock in May, and an option 1881 1882 
to the shareholders to take a portion of their November From this deduet— ; asi 
dividend in scrip, convervible into stock, were..... ........ $7,628,550 | Rentals, interest and liabilities of ail kinds 
"otal expenditures as above........... at hee Oe ne aed 7,271,555 chargeable thereto, including the net earn- 
Pm hth Mahia etd ings of the Columbus Chieago & Indiana 
Balance of the above account.............000 ceee-ceescecccees $356,994 | Central Railway, paid over to the Receivers 
Add the balance of proflt and loss account for the year...... 1,850,560 under order of Court. ................ceeese: $2,585,205 $2,675,131 
EE ee te a mee tone on Pittsburg Cincinnati & St. Louis “ 
—— oe, $2,207,554 is distributed in the general account under Net profit fre pony. Sth pee hen ge Sn - $2 San aae £1 ane 
the appropriate items. N ' hota, leeches yo~yt ds 
: Net protit on lines west of Pittsvurg, 1831................. 2,77% 
EARNINGS, EXPENSES AND INCOME. . a — 
PENNSYLVANIA RAILROAD—MAIN LINE AND BRANCHES, PITTSBURG TO NNN UN inidisntitndinnensniiinnet smipenenemenmmbintnidnidtil $908,602 


PUILADELPHIA, 


1879). 1830. 1881. 1882. 
Earnings— $ ; $ 
General treights.......... 17,016,988 20,234,015 21,220,201 23,517,178 


Miscellaneous freights.... 285,016 2Z7R 47 170,919 215,410 
First-class passengers .... 3,336,793 4,110,797 4,702,753 5,567,561 











Emigrant passengers ..... 216,408 326,348 320,631 271,016 
Adams Express........ ... 309,798 351,812 442.466 462,361 
Carrying U. 8. mails.... .. $52,152 371,276 47,087 506,921 
Miscellavneous passengers. 75,065 99,712 106,422 123,877 
titi ani emiiapniiend-o's 151,399 215,285 195,460 172,638 
Total earnings........ 21,743,628 25,987,657 27,647,009 30,836,962 
Erpenses— $ $ $ 

Yonducting transportat’n. 4,751,993 5,3819.345 5,705,010 6,217,211 
Motive power.... ........- 3,235,491 4,003,728 4,379,352 5,163,214 
Maintenance of cars...... 1,425,464 1,805,747 1,650,520 2,388,681 
Maintenance of way...... 1,971,503 2,488,729 3,201,215 $,564,356 
qieneral expenses......... 367,167 433,935 932,372 545,914 
Total expenses........ 11,751,620 14,051,485 15,468,469 17,878,776 


Net earnvings from operat- 

ing main line & branches 9,992,007 11,936,171 12,178,540 12,958,186 
Add interest from invest- 

ments (im Gash).......... 2,110,933 2,903,669 3,211,466 3,510,562 
Add interest from branch 








roads for use of equipm’t 241,461 243,549 266,692 273,226 
Add royalty from M. R. R. 

& M. Co. on coal mined.. 22.053 71,523 58,974 36,988 
Add sale of securities, &c. 6,943 21,203 73.373 238,897 
Empire Line net earnings. 131,777 280,005 58,383 123,656 
Add balance of int. acet.. 9 ........ 285,799 Gee esecdcec- 

a atid inate nine 12,505,205 15,741,922 15,902,166 16,931,495 
Interest, rentals of branch 
PG GE casetias eonsoece 5,022,725 5,690,437 5,770,418 6,162,931 





Net income Penn, RR. Div. 7,482,480 10,051,485 10,131,718 10,768,564 


UNITED NEW JERSEY RAILROAD & CANAL COMPANY (INCLUDING BELVI- 
DERE DELAWARE RAILROAD AND FLEMINGTION BRANCH), 








1879. 1880, 1881, 1882. 
Earnings— 3 ‘ : . 

General freights........... 4,894,911 6,385,410 7,152,711 7,549,963 
Miscellaneous freights.... 106,30 132,338 176,744 293,216 
First-class passengers .... 3,645,196 4,101,582 4,531,869 5,184,213 
Emigrant passengers ..... 0,846 30,930 72,039 67,052 

BERPCORS... 000000 scvcccceces 235,064 265,093 303,174 324,42 
Carrying U.S. mails ...... 131,128 136,598 194,606 188,311 
Miscellaneous passengers. 35,397 43,298 50,6415 70,865 
Delaware & Raritan Canal 695,959 419,430 541,077 553,418 
Total earnings.... .... 9,784,843 11,544,681 13,022,865 14,231,458 


Total operating expenses. 6,500,861 5,215,208 8,811,281 10,169,094 


Not carn’gs from operat'g. 3,283,981 3,329,473 4,211,534 4,062,364 
Add interest received in 











cash from investments... 211,239 192,384 210,836 216,927 
Total net income ...... 3,495,221 3,521,857 4,422,420 4,309,291 

Total payments for divi- 

dends, interest, &c...... 4,435,110 4,557,166 4,725,285 4,878,049 

Net loss to Pennsylvania 

Railroad, iessee ......... $39,889 1,035,308 302,865 568,758 


C)AL COMPANIES AND RAILROADS. 
The following table shows the gross and net earnings of the 
companies named for 1882, as compared with 1881: 


——-Grass Earnings.-—~ ——Net Earnings.—~ 
1881 1832 1821. 1882 








Susquehanna Coal Co.. $2,770,953 3,416,995 473,223 307,139 
Summit Branch RR. Cv. 1,107,830 1,368,929 114,468 193,293 
Lykens Valiey Coal Co. 755,034 722,283 25,875 Loss93,571 
Mineral RR.& Min’g Co. 1,474,035 1,441,869 326,849 100,471 

EPR $6,107,858 $6,950,077 $940,417 $507,331 
iccrease or decrease ... Ine.842,219 Dec.433,086 


LINES WEST OF PITTSBURG. 

The lines west of Pittsburg, in the aggregate, show for the 
year a slight increase in gross earnings, but a greater increase 
ja expenses; so that the net result is not so favorable as for the 
preceding year. The same low rates which reduced your 
receipts east of Pittsburg and Erieon through business affected 
the Westera lines to even a larger extent. The freight traffic 
of these lines shows a gain over the preceding year of 1,119,675 
tons, or about 5 per cent, and the number of passengers carried 
of 1,398,829, or about 14 per cent. 

The Pencasylvania Company, after paying all its fixed and 
adjudicated obligations, was enabled to pay a dividend of 4 per 
vent upon its full-paid capital stock of $20,000,000, and earry to 
the credit of profit and loss account a surplus of $1,067,883 45. 

The following statement gives the result of the lines owned 
orcontrolled by the company west of Pittsburg, operated by 
the Pennsylvania Company and the Pittsburg Cincinnati & St. 
Louis Railway Company. 














1881. 1882. 
Total earnings Pennsylvania Co.’s lines...... $19,788,671 $19,025,661 
I ididcin atin ainciiniiiies cetendinnenineniidicud 10,760,214 10,976,121 
TT ee $9,028,156 $8,019,540 
¥rom this deduct— 
Rentals, interest and liabilities of all kinds 
chargeable tihereto............-.22 oe Sidtenes 6,167,704 6,180,163 
Net profit on Pennsylvania Co’s lines .... $2,800,752 $1,869,377 
Total earnings of Pitts. Cin. & St. Louis Rail- 
way Company’s lines................ useaienun . $11,270,119 $11,783,573 
Expenses for same period were...........-... 8,773,252 9,114,008 
Leaving net earnings..........--- seesaee. $2,496,866 $2,669,565 





The other lires west of Pittsburg in connection with which 
the company has assumed liabilities, or which it controls 
through the ownership of stock, but which are worked through 
their own individual organizations, are the St. Louis Vandalia 
& Terre Haute RR., the Grand Rapids & Indiana RR. and roads 
operated through its organization, and the East St. Louis and 
Carondelet Railway. 


1881. 1882. 
Age’ts cross earn’gs of these roads were. ‘$1,049,545 $4,521,768 











REE i I 3,206,528 3,278,200 
ET a Oe a ee $213,017 1,243,568 
Deduct rental andinterest........... ..2. 1,147,311 1,206,330 
i ae .. Loss, $304,293 $37,187 
Of this profit your company, under exist- 

ing contracts, is directly or indirectly 

SE cantcnecdvennns wee eembeusnen> Loss, $124,075 $30,488 
Which, added to the profit before stated. . 2,772,413 1,863,811 
Leaves a net profit on all lines west of 

SERS $2,648,338 11,894,300 
Net profit on all lines west of Pittsburg 

for 1881...... NNbee eemneunened «ones sien 2,643,338 
Showing a decrease for 1882 of.... 2.2... $754,037 


* The interest of the Penn. Co. ip the St. Louis Alton & T. H. and Ind. 
& St. Louis roads having been sold during the year, their results are 
not included in the statement either for 1881 or 1882. 

t The difference between this amount and the balance shown dy the 
income accounts of Penn. Co. and the Pitts. Cin. & St. Louis Railway 
Co. is due to the fact that the actual advances made during the year 
were $30,170 less than the deficits shown by the operations of the roads. 


CAR TRUSTS. 


Through the system of car trusts a further increase of 2,000 
cars—namely, 1,000 hopper gondola and 1,000 long gondola 
cars—was provided for the main line. The outstanding certi- 
ficates of series A and B of the car trust of Pennsylvania, repre- 
senting 1,500 cars, at a cost of $854,000, bearing interest at 6 
per cent per annnum, were paid and canceled during the year. 
As all payments on account of these cars had been charged off 
each year, the company was their owner at the close of the trust 
without any representation in your capital account. It was 
therefore deemed proper that the equipment account should 
be increased $426,300, being nearly one-half their original cost, 
the balance remaining charged to profit and loss. 


The 15,784 cars placed on the lines east of Pittsburg, 


through the system ot car trusts, represent a cost of...... $8,501,950 
The 5,500 cars west of Pitteburg. .........ccccccccccccccccce. 2,967,800 
The cars sub-leased to other li’es contl’d by Penn. Co., viz.: 
1,250 cars Northern Central Railway Co........ $729,750 
250 cars Allegheny Valley Railroad Co.... ..... 137,500— 867,250 
pee ee ee $12,337,000 


otal am'pt of certificates redeemed to Dee. 31, ’32, viz.: 
Amount canceled in full paym’t of 7,214 cars . $3,999,000 
Amount paid on account of 15,570 ears......... 2,221,000— 6,220,000 


Balance of certificates outstanding Dee. 31, 1882...... $6,117,000 
The cost cf operating the main line in 1882, including 
branches, was 57 98°100 per cent, and in 1881, 55 95°100 per cent. 
The cost of operating the United Railroads of New Jersey, 
including branches and the Delaware & Raritan Canal, in 1882 
was 71 46°100 per cent of the receipts from transportation; in 
1881 it was 67 66°100 per cent. The cost of operating the main 
line alone of the New Jersey Division, between Philadelphia 
and New York, in 1852 was 71 60°100 per cent. The cost of 
operating the Philade!phia & Erie Railroad in 1882 was 64 80°100 

per cent; in 1881 70 35°100 per cent. 

GENERAL ACCOUNT DECEMBER 31. 





ASSETS. 
1880. 1821. 1582, 
$ $ 3 
Construction, equipment and real 
estate accounts for the railroads 
between Phila. and Pittsburg .. 63,263,073 67,692,875 Z 5 


Cost of bonds of railroads......... 23,731,825 19,690,474 2 
Cost of stocks of railreads........ 30,742,961 52,953,573 3: 
Cost of bonds and stocks of munt- 

cipai corporations, coal com- 

panies, canal companies, bride 

companies and investments bot 


otherwise enumerated........-- 7,355,896 7,075,109 5,018,603 
Managers of Trust created by 5 

Penna. RR. Co. Oct. 9, 1378 ... 1,300,000 1,900,090 2,500,000 
Faeurance TONG. ...i 22.2.2 000-0- 10,000 10,080 10,00v 
Mortgages and ground rentals re- 

GE cccccccnnes ccces ——— 69,735 88,661 69,923 
Amount expended for the pur- 

chase of om hracite coal lands.. 764,256 738,011 721,434 
Appraised value of securities 

owned by United N. J. Cos. and 

transferred with lease.......... 3,895,585 3,895,585 3,895,585 
Equipment owned by U. N. J. we - 

Coa. and transferred with lease. 3,163,705 2,805,855 2,679,304 
Amount of fuel and materials on e 

ERE PT 2,815,416 3,313,332 4,201,857 
Amount of bills and accounts re- 

ceivable, and amounts duc from 

other roads, including advances 

made to railroad corporations 

for construction and purchase 

of equipment used on their 

lines, viz.: ; _ 

Ph ladelphia & Evie RN. Co... 21,501 2:,°91 ee 


. wa LLL A LT TL ne ee ee ee i 


es 


: 
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1880. 1881. 1882, 
$ $ $ 
United New Jersey RR. & 
Canal Co.—Construction.... 399,411 441,877 742,349 
Sinking fund and redemp- 
tion account............- 1,139,280 =1.252,200 = =1,365,120 
EEE 5CO,%76 655,421 733,93 
Phila.& Trenton—Construct’n wee e eee ee ewe 241,112 
i eo cekeeeen whe a: > dra 39,335 
Other companies.............. 8,870,491 8,192,460 11,440,429 
Cash balance in London .......... 1,155,035 1,141,997 1,119,676 
Cash in hands of freight and pas- % . 
SORE GREED 9 co ccccsccecscocees 1,831,714 2,005,842 2,345,084 
Cash in hands of Treasurer....... $3,223,034 1,673103 2,398,636 
Dh «sheseosnse eebenaecedasst 154,256,894 175,547,876 186,790,399 
LIABILITIES. 
1880. 1881, 1882, 
ae: ae 
SOREN GRDEE. coor cccccescccesccces 68,870,200 77.672,750 85,301,300 
Funded debt (as per INVESTORS’ 

EEL 60,546,367 57,906,186 57,326,920 
Morts. and ground rents payable. 1,499,937 1,834,112 1,898,027 
Penn. Co. for Ins. on Lives, &e., 

 Pemat ceortiGeates” 2k. cccoccce ev oveces 10,000,000 = 9,571,000 

Accounts payable, viz.: 

Balances due other roads........-. 341,090 024,37 652,519 
Pay-relis and vouchers for Dec... 3,466,918 4,343,979 4,412,578 
Cash dividend unpaid........ .... 153,199 $5,672 96,387 
Dividend scrip outstanding.... .. 1,299 1,708 430,226 
Sundry accounts due other roads. 2 590,156 3,307,641 4,632,104 
Securities owned by the United 

N. J. Railroad & Canal Comp’y, 

transferred with the lease...... 3.895,585 3,895,585 3,895,585 
Equipment of United N. J. RR. & 

Jan. Co., transferred with lease  3,165,70h 2805,854 2,679,301 
Fund for the purchase of securities “ 

guaranteed by the Penn. RR.Co., ~ 

under trust created Oct. ¥, 1878. 1,300,000 1900,060 2,500,000 
Consol. mort gave bonds redeemed 634,460 2 940 1,208,750 
Balancetocreditofprofitandloss 7,793,949 10,244,079 12,194,639 

Dh chescedsebhebeus- cadena’ 154,256,894 175,547,876 186,799,599 


Philadelphia Wilmington & Baltimore. 
(Kor the year ending October 31, 1882.) 

This road is controlled by the Pennsylvania Railroad through 
the ownership of its stock. The total mileage operated, includ- 
ing lines Jeased and controlled, is 382 miles. 

The Philadelphia & Baltimore Central road is owned through 
ownership of the entire stock; it includes the former West 
Chester & Philadelphia Road. The Delaware Road is leased for 
30 per cent of the gross earnings. The Queen Anne & Kent 
Road is controlled through the ownership of a majority of the 
stock. The Dorchester & Delaware Road was acquired last 
year, this company guaranteeing 4 per cent interest from Feb. 
1, 1883, on $400,000 bonds, and receiving in return all the 
me | and also $50,000 bonds to pay for improvements of the 
road, 

The earnings for the year were as follows, including all lines 
worked: 











conan eusien tee O2.757.712 | BXpPenses. ....cccccccecs: $3,676,494 
itil ceed, nicl 2,398,438 —- 
Mail and express........ 256,23 Net carnings.......... $1,751,598 
Di dceghaneeteoeuwes oes 15,712 

icon conennuet $5,128,092 





In 1880-81 the gross earnings of all lines were $4,578,622 and 
net earnings $1,551,431. 

The earnings from traffic and the working expenses of the 
several divisions were as follows: 





Net 
Earnivgs. Expenses. earnings. 
Main line and branches............. SL,LILYVGL $2,679,111 $1,452,850 
ATTRA 663,957 511,064 152.893 
Delaware Railroad ................. 595,079 399,536 195,543 
i) (i) in ckdecesseessoeesess 23,154 41,732 *13,57% 
ee I vxicascoenanceunesoneceesss 28,941 45,052 “16,111 
* Loss. 


The fruit traffic of the Delaware Road was larger than in any 
SS year except in 1571 and 1875. ‘The profit from the 

elaware lease was over $17,000 from the 70 per cent allowed 
for operating, besides an additional profit of over $48,000, 
surplus of the rental over interest and dividends, of which, 
under the lease, three-fourths are used to repay this company 
for advances made in former years 

The loss on the Queen Anne & Kent and the Delaware & 
Chesapeake roads was chiefly due to the large expenditures 
needed to put those roads into good condition, their previous 
managements having neglected to make proper repairs. 

The income and profit and loss accounts were as follows: 


Net earnings as above.......... iesintdnnsinineeeeenaeewlll $1,751,597 








{nterest, profiton Delaware lease, &C..................-..00.. 103,258 
ee ee re ‘sieshsintisth aneeinseiammaial $1,851,856 

EET LTE $193,454 

SE snihindiied egknuneaniniienedbasé memanennaiencees 331,416 

SE dnb biticcende bess eueseusccesesauesonseeses 54,367 

Dividends, 8 per cent......... piss edeneseseeeedeo ces 9143,C004— 1,522,843 
I i as aw ses un iiieliial $332,013 

I i tall intl ls 1,165,816 

Renewal fund, balance transferred .....................2.... 176,908 
MEE. sessscpesnceens Sede cocoebescoscesccocessevewessecessesss $1,674,737 

Depreciatior of securities, &c...................... ZO1,181 

A ARETE AD TE 10,575 

Extraordivary improvements of the road ......... 107,305— 209,152 
I ce sere neta ie ial $! 465,585 


Two dividends of 4 per cent each, making 8 per cent in all, 
were paid during the year. 
The general accourt, Oct. 31, 1882, was as follows: 


| 











—— 


—_— aw 





Liabilities. 








Assels. 
SE $11,795,030 | Road and property... $14,183,116 
RE saateliilian 3,726,416 | Stks. and bds. owned. 2,071,872 
Current accounts and Sinking funda.... .... 152,000 
balances.... ........ 616,510) Fuel and materials... 314,621 
Protit and loss........ 1,465,585 | Aec’nts and balances. 276,155 
PEs cedcaieedbncins 596,096 
eee $17,603,862 PN tusbinie whdeon $17,603,862 





There was no change in stock or bonds during the year. The 
bonded debt consists of $31,500 convertible bonds of 1884; 
$1,000,000 registered 6 per cent. bonds, due 1887; $700,000 regis- 
tered 6 per cent bonds due 1892; $800,000 registered 6 per cent 
bonds, due 1900; $1,000,000 registered 5 per cent bonds, due 
1910 ; $60,000 ten-year notes, due 1887, and $134,916 66 mort- 
gages and ground rents. There were $350,000 bills payable 
paid off Jast year. The stocks and bonds owned, charged in 
the balance sheet at $2,071,872, have a par value of $4,032,975, 


Union Pacific Railway. 
(For the year ending December 31, 1882.) 

The annual meeting of the Union Pacific Railway Company 
took place in New York this week. The following directors 
were elected: Sidney Dillon, Elisha Atkins, F. Gordon Dexter, 
Frederick L. Ames, Ezra H. Baker, Jay Gould, Russell Sage, 
Solon Humphreys, David Dows, Grenville M. Dodge, Augustus 
Schell, 8S. H. H. Clark, John Sharp, Charles Francis Adams, Jr., 
and Andrew H. Green. Mr. Adams and Mr. Green took the 
places of Gen. Thomas T. Eckert and William L. Scott. The 
old officers were re-elected, with Sidney Dillon as President. 

Mr. William L. Seott resigned to go into the Denver & Rio 
Grande directory, and is succeeded by Charles Francis Adams, 
Jr. Thomas T. Eckert, of the Western Union Telegraph, 
is succeeded by Mr. Andrew H. Green, who is reported to 
represent Mr. Tilden’s interest. The Boston Advertiver re- 
ports of the holdings of stock in this com;any that Jay Gould 
has but 2,500 shares standing in his name on the books, and 
the following statement will show how rapidly Boston investors 
have been relieving Wall Street of its speculative holdings in 


this stock since January 1, 1882: 


No. of Raston Anvi of share 


. stockholders. holaings. 
January 1, 1582 idebenescntenquececessaqagneeses 1,358 123,62 Lig 
hg elementos oie at eat 
4 hon 3 °Z ee ee ee ee et a J , . 
iat. 1... as 1'927 15.0°539 4 
ST Ti Ti dens onsebetiotnetbekenwedeedes 2,314 172,300 
a ge ee ee een 2,924 191,746 40 


‘The above figures show only the amounts tpon the Boston 
books. Most of the Union Pacitie held in broker’s accounts for 
Boston is carried in New York and is represented by the New 
York bocks. Boston undoubtedly owns to-day more than 
20,000,000 of Union Pacifie stock, which is one third of the en- 


tire capital outstanding.” 





The annual report for 1882 shows a decrease in gross earn- 
ings, but a reduction of operating expenses and a consequent 
gain in net earnings. ‘The earnings are reported in full for the 
main roads of 1,820 miles, but the report states that the whole 
system of roads controlled is 4,692 miles, and that the gross 
earnings were as follows: 


I ETO OE TT ETI $29,823,884 
Beet BMRITIOG.... cocccccccccncsccescesscesecccscnsosese 7,340,043 
ee | I wikis kcecacincddsgccsinsncudniin saecegud not reported 


The roads making up the 513 miles of auxiliary lines of which 
the earnings are not included are the Central Kranch, 383 miles; 
Manhattan Aima branch & Burlingame, 28 miles; Manhattan 
N. W., 4 miles; and Nevada Central, 93 miles. 

Of the 2.359 miles of branch roads on which the gross earnings 
were, as above, $7,540,043, there is no other information whatever 
in the report except that the President says, ‘‘the earnings of 
these lines, after the expenses of maintenance and operation were 
deducted, amounted to $2,211,099,” and this is credited in the 
U. P. income account as the amount received from stocks and 
bonds of the auxiliary companies. Nodetails of their receipts, 
expenses or interest charges are given. 

There has been much discussion as to the floating debt of the 
Union Pacific Co., and since the form of the balauce-sheet for 
1882 has been somewhat changed, as noted in the tables below. 
The following comparison of the items from the balance-sheet 
in each year may be found useful : 











UNFUNDED DEBT DECEMBER 31. 

1882. 1881 
ee I DETR MOMONED, cccccccscossecevceccsss $2,748,v00 $2,001,541 
I ihe oi cu ch ieee eens 2,907,337 1,556,157 
Coupons, dividends and drawn bonds, includ- 

ing those due January 1, )8#2.............. 2,398,237 2 337,706 
Audited bills, pay-rells, &e., for Dec., 882... Y,148.749 3,612,885 
iii iat hahaa he ek el eee li ala wine $9,852,324 $9,508,288 
Less— 
Cash on hand............ ppp ONE eKRReneneonss $1,609,660 $1,732,833 
Balances due fiom station and other agents 
OE EEL LL OTA coe 30803.516 ©4°52.707 
Balauces due from auxiliary roads.........-.- $27,618 212,569 
Kansas Pawifie consol. Londs receive in cx- 
change for coupon certificates bougbtin.... 0 J... ee. 1,475,000 
Company’s stocks and bonds owned by the 
 cuccnthdticinlnedad Cebekueckemeweees 2,611,818 164,045 
Fuel and material op lhand.................... 2,708,457 2,164,476 
$9.009,581 $8,801,733 
REIN re ne eT eT ee ae ee §;2,742 706,555 


The President’s report has the following remarks: 

“Compared with the preceding year there has beenan increase 
of 144 percent from transportation ot passengers, 3 per cent 
from transportation of mails, four per cent frem express trans- 
portation and 13 per cent from miscellaneous business. ‘The 


Increase in earnings from the transportation of passergers, 
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although small in amount, is regarded as a very favorable 
result of the year’s business, in view of the dimixished rate of 
passenger fare, and also of the opening during the summer of 
another railway line between the Missouri River and Denver. 
{t is also a favorable feature that although there was a loss in 
earnings from through passenger traffic, there was an increase 
in earnings from local passenger traffic in excess of that loss. 
“The earnings from transpertation of freight were $1,660,959 
less than the earnings from the same souree during the preced- 
ing year. The diminished earnings resulted in “consequence 
partly of reduced rates of freight transportation, which 
amounted to nearly one-tenth of one cent per ton per mile on 
the entire freight tonnage of tke year, but chiefly from dimin- 
ished quantity of through and Pacific Coast tonnage. The 


tonnage of local freight increased from 1,402,860 tons in 1881, | 


to 1,609,500 tons in 1882, and the aggregate tonnage of freight 
moved on the road whether for short or long distances in 1882 
was 36,600 tons in excess of the tonnage of 1881." * * “The 
percentage of operating expenses (including taxes) to gross 
earniogs for the year 1882 as compared with the year 1881 
decreased from 51°45 to 47 percent.” * * * 

* The coal mined by the company for the use of its locomo- 
tives and shops, and also for sale, amounted to 738,220 tons which 
cost an avera;e of $1 46% #6 loaded on cars. Of this quantity 
there were sold 259,636 tons at an average price of $5 59 per 
ton.” * * « During the past year the sum of $151,100 was 
expended in opening new mines and for additional machinery. 
This expenditure has brought the capacity of the mines to the 
daily output of 5,200 tons, which is adout twice the output of 
the past year. The increase in the consumption of coal along 
the line of the company’s railroad being at the rate of about 
25 per cent per year, it would appear that provision has been 
made, by these improvements, for the probable demand for 
the next three years.” * * * 

“The company’s mill at Laramie turned out 11,832 tons of iron 
rails and 5,884,339 pounds of bar iron, splices, spikes, bolts and 
nuts. The rails were laid on the lines of controled roads, and 
the rail fastenings were used both for those lines and for the 
steel rails on the company’s main lines.” * * * 

“During the year there were sales of Jand to3.062 purchasers, 
who bought 39%,074 acres at the average price of $4 45 per 
acre. The proceeds of the land department, including sales 
of town lots, amounted to 31,625,618. The lands of the 
company remaining to be sold have not yet been fully surveyed 
and sectionized; and it is therefore impossible, at this time, to 
state their exact character.” * * * 

“The Oregon Short Live Railway at this date (March Ist) is 
completed to Shoshone, a distance of 321 miles from its con- 
nection with the Uniun Pacitic Railway, and is now open for 
business to that pvint, where a branch road diverges to the 
Wood River Mining District. This mining district has been 
developed for an area of 75 miles in Jength by 30 miles in width, 
but from want of railway transportation the most valuable 
ores Onlv have been forwarded to market. The Union Pacific 
Railway will receive earnicgs during the present yearfrom the 
transportation of Wood River business on 876 miles of its main 
line, which will be almost wholly an addition to its former 
business. The grading of the Wood River branch, fifty miles 
long, is completed, and the track will be laid within the next 
sixty days. The grading on the remaining portion of the 
Oregon Short Line, a length of 244 miles, is one-fourth done. 
It is expected that the entire line, to a connection with the 
Oregon Railway & Navigation Company, near the mouth of 
purnt River, in Oregon, will be completed by January 1, 1884. 

“The Utah & Northern Railroad, during last year, was com- 
8 to the point where a connection will be made with the 

Vorthern Pacific Railroad. The line of the Utah & Northern 
traverses the most important mining and business regions of the 
territory, and the connection with the Northern Pacific Rail- 
road will give access to Helena and numerous mining camps on 
the Jine of that road.” - * 

“The Denver South Park & Pacific Railroad extension across 
the Continental divide to the valley of the Gunnison has pene- 
trated a region rich in minerals.” * * * 

“Extensions have been made on four other lines, amounting in 
the aggregate to 7436 miles, all of which contributed to in- 
crease their earnings and added to the volame of business 
passing over the Union Pacific Railway.” " = 

“The earnings of these Jines (branch lines aggregating 2,359 
miles’, after the expenses of maintenance and operation were 
deducted, amounted to $2,211,099. It will be seen that the Union 
Pacific Railway Company obtained from the net earnings of its 
branch roads during the past year a sum in excessof three and 
three-fifths per ceut on the amount of its capitalstock.”  * = * 

* Durine the last year the amounts required to be paid tu the 
United States under the acts of 1862, 1864 and 1878, exceeded 
the interest paid by the United States on the subsidy bunds 
issued to the constituent companies by $84,819 18. Adding to 
that amount the interest for the year collected by the United 
States on the sinking fund investments heid for the benefit of 
the company, and which amounted to $31,621, there will result 
upon the year’s settlement a payment by the company towards 
the principal of the debt to the United States of $116,440. 
These settlements do not, however, take plece until after the 
examination «f the company’s annual accounts by the United 
States Commissioner of Railroads, usually made soon after our 
annual mer+ting. The reduction of the debt to the United 
States does not, therefore, appearin the present balance sheet. 

‘** The results referred to are reached by making the neces- 
sary calculations upon the company’s understanding, as advised 


| 


| 





cerning which there exists between the Government and the 
company a difference of opinion; the company maintaining 
that under the decisions of the United States Supreme Court 
the expenditures for new construction and new equipment are 
proper charges against the earnings, while the United States 
officers contend that they are not. During the last year, 
under the Government view of this question, the company 
would be required to pay in addition to the amount shown in its 
Income account the sum of $95,557. Ata conference between 
the representatives of the Government and of the company, held 
several months since, it was arranged that this controversy 
should be put in shape to go before the courts for adjudica- 
tion, and it is probable that the proceedings will shortly be 
commenced.” a ° . 

The policy of securing for the company and its stockholders 
the branch lines has necessitated the making of considerable 
temporary advances, “but this has been done without inconveni- 
ence to the finances of the company. Seo far as these advances 


‘ have been derived from other sources than the cash income of 


the company, a conversion of a portion of the bonds resulting 
from such investments, and now in the possession of the com- 
pany unincumbered, would refund such advances and leave the 
company the owner of the balance of the bonds and all of the 
stocks now in the treasury.” 

The comparative statistics forthree years have been compiled 
for the CHRONICLE below. All the figures are for the Union 
Pacific proper (1,821 miles). The length ot main road, and 
connecting roads operated in the interest of the Union Pacific 
Dec. 31, 1882, was 4,693 miles, but the earnings of 513 miles 
of this total are not included in the Union Pacific earnings ; 
the entire gross earnings for the year on the other 4,180 miles 
are stated at $30,303,927. 


ROAD AND EQUIPMENT. 


























1880. 1881, 1882. 

Miles operated............-<<. 1,521 1,82] 1,821 

TTT Te 313 344 344 

Pass’ger, mail & express cars. 264 279 294 

Freight aud all other ears .... 5,777 6,882 6,940 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 1882. 
PUENIEUO GUEGEOG ccccccccess jqj- c666cccs 807,140 981,419 
PMSSOUCE MICARS .ccccccccecs ss aaecces 152,970,005 157,527,336 
Freight (tons) mileage ........ 660,472,084 783,331,084 732,791,054 

Eurnings— ~ ; $ 
Passenger—Cash ...........06. 5,171,115 4,922,711 5,054,344 

Government. .........c.ccee. 234,010 208,*60 143,386 
Freight—Cash..... ........ ..e- 13,406,910 15,075,515 138,543,841 

ee oe ewenniues 469,025 484,013 361,648 

CREE 2 ce cccccccces: ane 1,342,572 1,503,599 1,496,675 
Mail, cxpress, &C..... 0.2.20. 1,831,502 2,064,119 2,223.987 

Total gross earnings...... 22,455,184 24,258,817 22,823,884 

Operating Expenses— $ * ~ 
Maintenance of Way.... ...... 1,264,773 2,179,071 2,082,192 
Renewal of rails.............-. 1,109,676 1,700,426 556,143 
Equipment and motive power 4,424,871 5,185,906 4,733,332 
Trai sportation expenses. .... 2,132,692 2,482,588 2,392,499 
Pi bicestueassacene seteneeden 439,908 394,011 487,786 
SN his-aten eacecnnsdncneee 473,199 938,341 474,297 

Total (including taxes) ... 10,545,119 12,480,343 10,727,019 
Net earnings .............. eee» 11,910,015 11,778,474 12,096,835 
Per ct. of op. exp. to earnings 46°96 51°45 7°00 

INCOME ACCOUNT. 
1880, 1881. 1832. 

Receipts — $ $ $ 
I i nacensen ondecnws 11,910,015 11,778,474 12,096,835 
Interest and dividends........ 1,010,153 1,332,678 2,211,099 
Rr [ee ji <«esccss = «denen 

ee RO REED kc ccndewcccces 13,204,417 13,111,152 14,307,934 

Disbursements— $ é $ 
Interest on debt .... .......... 9,174.4738 4,819,128 4,976,204 
Discount, nt’st, premiums, cc. 114,315 117,196 191,645 
PP ccccndd camuxesoesnes 3,045,738 4,076,134 4,260,788 

ee  irentccane seetieees 6 7 7 
EE 434,000 307,000 442,009 
Due U. 8. en year’s business... 1,779,511 1,653,359 2,097,190 

Total disbursements ...... 10,548,337 10,972,817 11,967,527 
Balance, surplus .......c0..... 2,656,080 2,138,335 2,310,167 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1880. 1881. 1882. 

Assets-- $ $ i e 

toad, equip’t. &C...........-6- 154,743,629 156,878,669 156,9 £9,005 
Stocks owned, Cost..........-. ? 19.507.G1L5 ; 12,755,754 “13 332.700 
Bonds owned, cost............ a 16,375,055 *18,537,975 
ER LOL AE aE 2,563,360 2,552,213 
Excess of tut. ou U.S. bonds. ys eee 
Materials, fuel, &c........ .... 1,877,300 3,164,477 , 

U. P. bonds and stock........- 349,562 164,046  ! 
Denver Extension sink’g fund —.......... 199,545 185,572 
COE PRE GUE MOB cccnccace 8 sencceoses 106,178 231,122 
Bonds and stocks held in trust 2,185,950 2.195.950 13,208,950 
Land department assets.... .. 6,384,130 6,074,212 6,306,759 

ee 185,165,541 200,477,246 201,554,297 

Liabilities— $ & $ 
SE re ee 50,762,300 60,868,500 60,868,500 
Funded debt (see SUPPLEM'NT) = 82.623.114 82.118,133 9 81.845,507 
United States subsidy bonds... 33,539,512 33,539,512 53,539,512 
Accrued int.on subsidy bonds = 12,133,976 12,590,388 13,136,489 
Bills payable, and all other i Se 

dues ani accounts.......... 1,519,835 4,035,073 (842, 43 
Tuterest accrued not due. ..... 732,721 720,766 729,630 
Balanee of incoiwne account... 3,014,083 6,514,868 10,531,911 

Total liabilities............ 185,165,541 200,477,246 201,554,297 


+ The balance sheet for 1882 is changed in form as to the items of 
“unfunded debt.” Vhe total of bills payable. &c., amounts to $9,852,- 
325; and is offset by cash on band, $1,609,650, company’s own stock 
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by its counsel, of the meaning of the term ‘net earnings,’ con-* and bonds owned, $2,011,719, fuel and materials on hand, $2,768,437, 
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balanees duc from ageuts and frem other roads, $2,620,165; total, | TTT LE eT TE $14,076 
$9,009,58”. Town lots unsold (777 lots)............-.-.. TTT TIT TTT TT TTT Tree 0,09 

*« The items include stocks and bonds of other companies owned by the quweemummee 
Union Pacific and which connect with it and contribute to its earnings, EE ae ae RE $937,759 


and also miscellaneous bonds and stocks costing $631,346. The stocks 
and bonds of railroad companies ouly, embraced in these items, amount 
at their par value to $53,211,271, as follows: 








Stocks. Bonds. 
Omaha Niobrara & Black Hills.... ........ $977 OOO $977,000 
Omaha & Republican Valley........ ....... 926,900 1,851,000 
Marysville & Blue Valley................... 64,000 128,000 
ncn ic teagduerebvennases 480,000 480,000 
EE LLL POT 4,816,400 4,968,000 
CLES A 6,229,000 4,697,0c0 
Yolorado Central of Wyoming.............- —— é&#  ghbmecce 
Lawrence & Emporia. ...cccccccccccccccesee 4@5,000 $$ oeccs par 
Salina & Southwestern. ................-0..- ae 8 =—~—“—i«C#PR SR wc ww 
St. Joseph Bridge Building Co........ ....- 500,000 734,000 
Central Branch Union Pacitie ............. ooe.700 £#; + ii  «eecc<ss 
Atchison Colorado & Pacific................ 150,000 508,000 
tink tidus dbeordnseeuesenes 1,313,400 1,162,000 
AE SEE DEC een ee 
Manhattan Alma & Burlingame............ 400,000 339,000 
IIE 959,500 250,000 
Denver South Park & Pacific............... 5,197,500 1,489,030 
SRD WHER ccccccceccbesoesss jj 666 <0ce 10,000 
Manhattan & Blue Valley............ .... = ——— £+$g:- - ij. éeecees 
SC EESTI a = =§___ arenes 
St. Joseph & Pacific, Ist mortgage......... see. 1,303,369 
Kansas & Nebraska, 18st mortgage.........0 =. ....--. 1,114,661 
Kansas & Nebraska, 2d mortgage..........0 =... eee 24,700 
Bt. Joseph & Den. City receivers’ certifie’s. tla aie 113,000 
ecu _ _bbeenion 375,000 
nici eekensekane Weeidkdekoos EeeweOe -—COCOn wn ww ws 
SG BOMEMOTE ECKtORGIOR..nccccc ccccccecss cocvcces 982,000 
St. Louis Council Bluffs & Omaha..........0 - ee. —_ 19,500 
Denver Western & Pacific........ .......... 762,500 691,000 
Loveland Pass Mining & Railroad Tuunel.. ,t00 400,000 
ES BAD Be WOGEEEM. occccccccoscccccccccece 1,080,000 1,080,000 
Grays Peak Snake River & Leadville.... .. 6,000 a 
hi LL ATE et elle 
29,462,641 $23,749,230 

t Securities held by trustees of Kan. Pac. consolidated mort. bonds: 

Slocks Bonds. 
Junction City & Fort Kearney......- hniamiie $720,000 $970,000 
Golden Boulder & Caribou........ ......... 60,00 60,000 
TTL LLL AT TD 1,000,500 575,000 
Bement Ge ROUTINOE VOI cccccocccecseccces§ cvsccces 5 16,000 
Lawrence & Emporia. ........... -ccccces-s- oo 465.000 
mteme & Bomthwester®......c..ceccocccccces  — sveseces 540,000 
DT dinckimedueieds senbsadesxe ———- 8 = —s—ss hewekues 
$1,875,300 $3,156,000 


Hannibal & St. Joseph Railroad. 
(For the year ending December 31, 1882.) 


The annual report, just issued, gives the following summary 
of income account for the year 


The income of the road from all sources has been............ $2,421,347 
Operating expenses, including taxes, &c........ $1,400,521 
a cine eneite 653,620 
Dividend of 642 per cent on preferred stock...... 530,395 2,384,536 





Surplus $39,811 
The reduction in amount of interest on the convertible bonds 
has been made on account of the purchases made by the 
trustees of the new land trust. There is no floating debt, the 
accounts payable shown in the general balance sheet consisting 
only of current vouchers and pay-rolls, 

Mr. Dowd’s report says: ‘* The land sales continue active, and 
collections on land sold and under contract are promptly met. 
The new land trust at the close of the year had accumulated 
$90,582, of which $37,000 was invested in bonds of the Hannibal 
Union Depot Company, as stated in the report for last year, 
and $42,362 has been used in the purchase of $40,000 of the 
company’s § percent bonds, making a corresponding reduc- 
tion in the annual interest charge. The balance, with future 
receipts, will be used in similar purchases as opportunity 
offers. In the last ous I mentioned the payment of three 
millions of dollar to the State of Missouri to take up the State’s 
lien upon — road, and the act of the Legislature of the 
State of Missouri, providing for the application of the money 
to the extinction of the outstanding 6 per cent indebtedness of 
the State. The State officers, after getting the money, refused 
either to app!y it as the law licrcted, or to assign the lien or to 
return the money. We have obtained a judgment in the 
Circuit Court of the United States for the Western District of 
Missouri requiring them to apply the money in accordance 
with the Jaw under which it was paid, and declaring us entitied 
to an assignment of the lien upon making good tothe State 
the amount she loses in interest in the course of making the 


ee@rer er eer ee ee wee eee eee ee ee ee ee eee 


application. This amount has been referred toa master to 
compute. Under this decision the State is charged with the 


loss arising from the delay on the part cf her officers to comply 
with thelaw.” * * * 

“The transactions io the Jand department continue to show good 
results, when consideration is had for the continually decreas- 
ing acreage and consequent lower price of the land remaining: 


The reccipts from a!l sources during the year were............ $235,595 
With charges for expenses and interest of 20,057 


Leaving a surplus of........ (iid inl $215,541 


* All of whic), with the exception of a balance of $8,160 in 
hands of the ‘Treasurer here, was remitted to New York for 
investment and for retiring the old bonds of 1878. The tctal 
sales for the year aggregate 15,754 acres, the proceeds of which 
(paid and tobe collected on contracts) were $87,030, an average 
price per acre of $551. The lands were soldto 412 different 
purchasers, averaging 33 32-100 acres to each. The present 
value of the jand grant is as follows: 


Unsold lands, 35,905 acres. ............ce-eeee Pieeneemmanadi $134,646 
Contracts canceled, &c,, 13,406 acres............. ovecccee ey! 
Collections due on contragts in fOrce. ............cceccesccccenes 707,093 
jand putsjde of grant, 2,88} acres...... sueceneeoeones eccscescee )6— BLD 








The statistics of operations, income, &c., for four years past, 
are compiled for the CHRONICLE as follows : 
ROAD AND EQUIPMENT, 


























1879. 188Q, 1881. 1852. 

Tot. road operat’d, m. 292 292 292 292 

Locomotives ......... 78 78 76 76 

Pass. mail & €xp. cars 46 49 47 51 

Freight ears. ......... 1,313 1,226 1,503 1,290 

Coal & all other cars. 370 580 O71 565 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1879. 1880, 1881. 1882, 
Passengers cariied .. 282,379 324,220 352,370 375,099 
Passenger mileage... 21,545,568 19,925,041 20,948,599 22,401,847 
Rate 2 pass. @ mile. 2°64 cts. 2°76 cts. 2°50 cts. 2°55 cts. 
Preight (tons) mov’d. 622,553 716,720 661,340 — 655,041 
Freight (tns) mi’ge..111,987,174 120,655,740 107,530,359 113.853,413 
Av.rate # tun @ mile 1°007 cts, 1214 cts. 1026 cls. 1°216 cts. 

Earnings— $ $s ; 
a 566,876 553,839 546,885 618,728 
SIRES 1,247,835 1,713,079 1,529,232 1,¢09,901 
Mail, express, &c.... 182,694 294,472 180,514 190,972 

Total grossearn’zs. 1,997,405 2,561,390 2,257,231 2,419,600 

Operating erpenses— ; S a 
Maint’nee of way,&e. 262,518 274,835 350,039 317,073 
Maint’uce of equip... 181,684 224,478 208,253 251,055 
Transportat’nexp’ns. 523,457 530,G44 617,209 970,763 
General expenses.... 134,043 155,169 151,352 130,482 
Miscellan’s expenses. 121,72U 119,464 110,314 106,403 

Total (incl. taxes)... 1,223,422 1,304,590 1,437,292 1,375,776 

Net carnings....... 773,983 1,256,800 819,939 1,043,824 

INCOME ACCOUNT. 
1879. 18s. 1881. 1882. 

Receipts— $ i $ ; 
Net earnings ......... 773,933 1,256,800 819,939 1,013,824 
Pen GU DONNER... 82 ltceccene 8 =— theses ae =——“—ést wend 
Miscellaneous ........ 1,514 6,354 41,795 . 4,746 
Lands & 1. gr. bonds. 297,107 63,610 ao - seessese ° 

Total income..... 1,072.604 1,326,764 1,188,271 1,048,570 

Disbursements— . : $ 
intereston debt...... 657,320 54.640 654,640 653,620 
Dividends on pr.st’k. —........ 330,399 355,810 330,393. 

PPE onchesves i$ cencece . 629 7 
ACD, ccccgeces  _sidibenine 5,180 15,326 24,745 
Add’s. to prop. & eq.. 139,902 142,418 a > serene 

Tot. disbursem’ts. 797,222 1,132,633 1,184,157 1,008,760 

Baianues, surplus... 279,382 194,151 53,814 30,810 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 1880. 1881. 182, 

Asseis— -* $ Dal $ 
RR., bldgs,equip ,&e. 13,575,824 13,718,241 33,826,928 13,859,744 
Laud gr. bonds held. 158,000 143,c00 135,000 103,000 
Stks.,bds..&e.,for inv. 29,655 38,72 29,703 131,748 
bills & ace’ts rec’uble 193,084 146,270 130,410 122,626 
Materials, fuel, &ce... BOO Li 92.433 140.771 142,583 

‘ash on hand ........ 226,845 535,602 A7TO.512 316,630 
ise’t, &e., on bds. & ae 

depreo’n of equip’t. 6,497,640 6,497,640 6,497,610 6,497,640 
Land department.... 2,555,342 2,555,342 2,555,342 2,055,342 
MisccNanecous Mois. 124,425 117,615 115,623 115,639 

Total assets...... 23,441,856 22,844,870 23,901,944 23,544,952. 

Liabilities - s 3 $s 
Stock, commoun...... 9,168,700 9,168,700 9,168,700 9,168,700 
Stock, preferred ..... 5,083,024 5,0°3.024 5,083,002 5,083,024 
bonds (see SUPPLE’T) 8,633,000 $8,653,000 = 5,633,000 8,633,000 
Bills & accts. pay’bie 213,934 133,227 70,157 4,524 
Unpaid coups. & div. 156,714. 834,030 308,185 285,904 
Bal. from rey. ace’ut. 153,854 336,519 162,495 39,811 
Gen. profit and loss.. 2,630 156,340 76,083 450,889 











Total liabilities .. 23,441,856 23,344,870 23,901,914 23,344,952 





GENERAL INVESTMENT NEWS. 


Boston Clinton Fitchburg & New Bedford—Old Colony.— 
The stockholders of both these corporations have voted by 
large majorities for the merger into one corporation. The 
following is an outliae of the terms: The certifica tes of stock in 
the Old Colony Railroad Co. shall be certificates of stecks in 
the united corporation. The certificates of preferred stock in 
the Boston Clinton Fitchburg & New Bedford Railroad Com- 
pany shall be exchanged, share for share, for certificates of 
stock in the united corporation, and the Treasurer shall pay to 
the holders thereof $1 75 upon each of said shares. The certifi- 
eates of common stock in the Boston Clinton Fitchburg & New 
Bedford Railroad shall be exchanged for certificates of stock 
in the united corporation in the proporticn of one share in the 
united corporation fortwo and three-eighths shares of com- 
mon stock, but holders of common stock shall not be entitled to 
dividends or inecme until their shares are converted into stock 
in the united corporations, and after the union of the ccrpora- 
tions is fully completed the certificates of stcck assigned and 
exchanged as aforesaid shall be canceled. 


Boston Hoosac Tuneel & Western.—Attorney-Gen. Russel 
at Albany received the decision of Judge Fellett in the case of the 
People in re Bart against the Boston Hoosaec Tunnel & Western 
Railway, to aunui its contract with the Hoosac Tunnel & Sara- 
toga Railroad, the Utica & Syracuse Air Line, the Mohawk & 
Lake Erie Road ard a road north from Pownal, Vt., to points 
in New York, and also to dissolve its charter. The decision 





says that the attempted consolidation of the four constituent 
compani-s is illegal and void, and that a new consolidated 
corporation, under the name of the Boston Hoosac Tunnel & 
Western Railway, has not been created ; and orders that the 
individual defendants be forever restrained from exercising any 
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corporate rights, privileges or franchises under and in pur- 
suance of the attempted consolidation. 

—In New York Justice Barrett, in the Supreme Court Cham- 
bers, denied the motion recently made before him to continue 
the temporary injunction obtained by Reed, Bowen & Co., and 
restraining the Boston Hoosac Tunnel & Western Railway Com- 
pany, the Continental Construction Company, and New York 
West Shore & Batfalo Railway Company and the North River 
Construction Company from earrying into effect a contract by 
which the road of the Boston & Hoosae Tunnel Gompany is to 
be transferred to the New York and West Shore Company. 
Justice Barrett says that itis only necessary for him to state 
that in his judgment no case for an injunction had been made 
out. 


Central Pacific—A newspaper statement which had been 
published in Boston was copied in the CrronicLe of March 3, 
and analyzed on page 233. ‘The CHRONICLE was unable to get 
the statement corrected at the company’s office, but in a spirit 
of liberaiity, and seeking information from all sources, the 
CHRONICLE copies with pleasure from the New York World the 
information which it could not obtain direct. The following is 
an official statement of the business of the Central Pacific 
Railroad Company for the year ending Dee. 31, 1882: 

Gross earnings from railroad transportation............. $25,662,757 12 














Net earnings, steamer division..............-. eaercocece : 20,485 29 

Interest on company’s sinking funds..................4.. 281,260 00 
Ri <ciie cad ube eemameebneraseedebaenemmebonninill $25,961,502 41 

Deduct: 

Operating expenses and rentals.........$16,067,183 67 

i le ais i oeleil 3,443,413 32 ' 

General expenses, taxes, CLU.......... eee 1,034,583 25- 20,545,180 24 

Lin ctsedidnninaninenteeeniwed jcietciinnneone $5.419,322 17 

Laud bouds redeemed from land sules....... dewgnescacene 721,000 00 
I ii cdeiitinn nisi aaa ae TC Te ee £6,130,322 17 

From which were paid two dividends (equal 6 percent). 3,556,530 00 

Balance carricd to credit of profit and loss.............. $2,573,792 17 


The company’s sinking funds have been increased $1,028,000 
andnow amount in the aggregate to $5,844,417 17. There have 
also been repayments to the United States on account of sub- 
sidy bonds approximating $1,170,000 out of the surplus. 

Cley. Co). Cin. & Indianapolis.—At Cleveland, March 7 
the annual meeting of this railroad company took place. ‘The 
Vanderbilt proxies were voted, and as there was only one ticket 
in the field it was unanimously elected, as follows: William 
Bayard Cutting, A. G. Dulman, Benjamin 8. Brown, George H. 

tusseli, These directors hold for three years. The only new 
member of the board is Mr. Cutting, who is President of the 
St. Louis Alton & Terre Haute, whichis to be leased. Presi- 
dent Devereux read his annual report, and said of the lease of 
the St. Louis A'ton & Terre Haute: ‘‘ With the entire line from 
Cleveland to St. Louis now in your sole control, it is believed 
that your property will be greatly benefitted, and that the In- 
diauapolis & St. Louis Railway, with its leased line, heretofore 
a great burden uxon you, will become self-sustaining.” 

‘he report of the General Manager shows that operating ex- 
penses forthe year have been $2,963,778 42, a decrease of over 
$3,000 from those of the year before. The tonnage movelin 
1882 was 2,755,867, which was a decrease of 125,056 tons from 
that of the year before. Following are the main items: 








Gross earnings— Expenses— 
From freight......... .-. $3,159,416 | Operating expenses..... $2,963,778 
Yrom pagsengers........ 1,000,269 | 'Taxes............ conse os )0| CUA 
PEE. cecccceceacses 87,563 | Interest on bonds....... 498,615 
From e@xpress........... 91,224 | Interest on exchange... 6,297 
OE, —EESS 61,565 
From int. and dividends 41,560] Totalexpenitures..... $3,589,961 
. +P rc > ») 
Total earnings.......- $4,441,600) °° CAEMBEE...---. evens $831,632 





As compared with last year the result is as follows: 

Increase in gross earnings. $64,978 | Increase in net earnings... 68,369 
Dec. in operat’g expenses... 3,591 | Decrease in tonnage....... 125,056 

The bonded debt of the company has been decreased during 
the year $43,000, and now stands at $6,365,000. 

The lease between the St, Louis Alton & Terre Haute Road on 
one side and the Indianapolis & St. Louis and the Cleveland 
Columbus Cincinnati & Indianapolis on the other, has been 
completed and put in shape to go to the board for final action. 
By the terms of the agreement the first-named road and its 
equipments, from St. Louis to Terre Haute, have been leased 
for $450,C00 per annum up tothe limit of gross earnings at 
$1,750,000 per annum. When they shall exceed that amount, 
an iucrease of 20 per cent shall be made to the yearly rental 
already named. 


Decisions of the Supreme Court cf the U. S.—Elliott 
against the State of Louisiana—State of New York against 
State of Louisiana—The Virginia Coupon Law.--The 
Supreme Court of the U.S. has renderad decisions in three 
important cases affecting State bonds. In the first of these the 
Siate of Louisiana, on the relation of John Elliott and others 
against the Auditor, Treasurer and Board of Liquidation of 
Louisiana, and John Elliott and others, against the Governor, 
Lieutenant-Governor, Auditor, Treasurer and other State 
Officers of Louisiana. The facts which gave rise to the lhitiga- 
tion were as follows : 

The Legislature of Louisiana atits session of 1874, by an act known 
as Act No. 3 of that year, provided for an issue of bonds, to be desig- 
nated consolidated bonds of the State, to run forty years, and to bear 
Interest at the rate of 7 per cent per annum. A Board of Liquidation 
was created with power to issue these bouds to the amount of 
$15,030,000, and to exchange them for all other valid outstandin z bonds 
of the State at the rate of 60 cents in new bonds for every dollar of the 
old, In order to raise funds to pay the principal and interest of these 
obligations, a tax of 5g milly ou the dollar was ordered to be levied 





ay on the assessed value of all the real and personal property i? 
18 State. 

On the Ist of January, 1880, the new Constitution of Louisiana went 
into effect, and by a provision known as the *‘ Debt Ordinance,” scaled 
down the interest on the consolidated bonds aforesaid to 2 per cent, 
fixed the maximum rate of taxation for all State purposes at 6 mills on 
a dollar per annum, and gave te the consolidated bondholders the priv- 
ilege of exchanging their bonds for new obligations of the State at the 
rate of 75 ceots of the latter for $1 of the former, the new bonds to bear 
interest at 4 percent. In January, 1880, Elliott and others, who were 
holders of the consol. bonds, brought the present suits in the United States 
Circuit Court, to have that part of the new Constitution which related to 
such bonds, and impaired the obligation of the alleged contraet between 
the bondholders and the State, declared in conflict with the Federal 
Constitution, and therefore void; and to have the executive officers of 
the State forced by mandamus to tuke necessary steps to pay the prin- 
cipal and interest of the consolidated bonds in the manner prescribed by 
the act of 1874, under which they were issued. As a defense to these 
actions the executive officers of the State maintained that by the new 
State Constitution they were forbidden to carry out the provisions of the 
act of 1874, rela‘ing to the levying of the tax and the payment of the 
bonds in question. . 

The decision of this court is given in an opinion by Chief Jus- 
tice Waite, from which the following are extracts : 

It is clear that it was the intention of the State of Louisiana to enter 
into a formal contract with the holders of bonds issued under the act of 
1874 to levy and collect an annual tax of 5% mills on the dollar of the 
assessed value of all the real and personal property in the State, and to 
apply the revenue derived therefrom to the payment of the principal 
and interest of the bonds and to no other purpose. It is equally clear 
that the object of the State in adopting the “ debt ordinance ” in 1879 
was to stop the further levy of the pronstsed tax and to prevent the dis- 
bursing officers from using the revenue from previous levies to pay the 
interest falling due in January, 1880, as well as the principal and inter- 
est faliing due thereafter. 

That the Constitution of 1879 on its face takes away the power of the 
executive officers to comply with the terms of the act of 1874 cannot be 
denied. As against everything but the outstanding bonds and coupons, 
this constitution is the fundamental law of the State, and it is only in- 
valid so far as it impairs the obligation of the contract, on the faith of 
which the bonds and coupons were taken by their rcspective holders. 
The question then is whether the contract can be enforced, notwith- 
standing the Constitution, by coercing the agents and instrumentaltities 
of the State. whose authority hes been withdrawn in violation of the con- 
tract without having the State itself in its political capacity a party to 
the proceedings. 

The relief asked will reqaire the officers azainat whom the process goes 
to act contrary to the positive orders of the supreme political power of 
the State, whose creatures they are, and to which they are ultimately 
responsible in law for whatihey do. They must use the publie money in 
the treasury and under their control in ons way, when the supreme 
power has directed them to use if in another; and they must raise more 
money by faxation when the same power hus declared that it shall not 
be done. 

[It is insisted, however, that the money already in the Treasury, col- 
lected froin the tax levied for the year 1879, constitutes a trust fund of 
Which the individual cefendants are ex-officio trustees, and that they 
may be enjoined as such trustecs from diverting it fcom the purposes to 
which it was pledged under the contracs. But the individual defend- 
ants are the several officers of the State who, under the law, compose 
the Beard of Liquidation. That Boardisin no sense a custodian of this 
fund. The Treasurer of the State 1s the keeper of the treasury, and in 
that way isthe keeper of tho moneys collected from this tax, just as he 
is the keeper of other public money. Ue holds them, but only as the 
agent of the State, not as a trustee. If there is any trust, 
the State is the trustee, and unless the State can be sued the 
trustee cannot be enjoined. The oflicers owe duty to the State alone 
and have no contract relations withthe bondholders. They can only 
act as the State directs them to act, and hold asthe State allows them 
to hold. It was never agreed that their relations with the bondholders 
should be any other than as officers of the State, or that they should 
have any control over this fund, except to keep it like other funds 
in the treasury and pay it out according to law. Tiley can be moved 
through the State, but not the State through them. 

The decree in the suitin equity and the judgment in that for man- 
damus are affirmed. Dissenting opinions were read by Justice Field and 
Justice Harlan. 

STATES AS ASSIGNEES OF BONDHOLDERS. 

Chief-Justice Waite gave another elaborate opinion in the 
decision of the Court in the cases of the State of New 
Hampshire and the State of New York against the 
State of Louisiana, both of which are actions to en- 
force payment of the consolidated bonds of Louisiana. 
The actions in each case are brought by the respective States 
as assignees of bonds held by their citizens. Chief-Justice 
Waite quotes the Eleventh Amendment to the Constitution, 
which provides that “the judicial power of the United States 
shall nut be construed to extend to any suit in law or equity 
commenced or prosecuted against one of the United States by 
citizens of another State, or by citizens and subjects of any 
foreign State.” He then says: 

Under the operation of this amendment the actual owners of the 
bonds and coupons held by New Hampshire and New York are precluded 
from prosecuting these suits in theirown names. The real question, 
therefore, is whether they can sue in the name of their respective 
States, aiter getting the consent of the State. 

No one can lookat the pleadings and testimony in these cases without 
being satistied beyoud all doubt that they were in legal effect com- 
meneced, and are now prosecuted solely by the owners of the bonds and 
coupons. The State and the Attorney-General are the nominal actors in 
the proceeding. The bond owner, whoever he may be, is the promoter 
and manager of the suit. He pays the expenses, is the only one author- 
ized to conclude a compromise, and, if any mouaey is ever collected, it 
must be paid to him without ever passing through the ferm of getting 
into the treasury of the State. There is no doubt but one nation may, 
f it see tit, demand of another nation the payment of a debt owing by 
the latter to a citizen of the former; but the States are not nations 
either as between themselves ortoward foreign nations. They are sov- 
ereign within their spheres, but their sovereignty stops short of nation- 
ality. Their political status at home and abruad is that of States in the 
United States. 

The evident purpose of the amendment was to prohibit all suits 
against a State by or for citofzens e other States or atiens, without th 
consent of the State to be sued; and iu-our opinion one State cannot 
create a controversy With another State within the meaning of that 
term as used in the judicial clauses of the Constitution, by assuming the 
prosecution of debts owing by the other Siate toits citizens. Such be- 
ing the case, we are satistied that we are prohibited both by the letter 
and the spirit of the Coustitution from cntertaining these suits, and the 
bill in each of them is consequently dismissed. 

VIRGINIA COUPON CASE. a 

The following summary of the Virginia coupon case is given 
by the N. Y. Huening Post : 

The case of Antoni avainst Greenhow, the Treasurer of the city of 


Richmond, the last of the list, seems to us to be open to much more 
criticism than either of the others, Thuis grew out of the so-col’o] Pid- 
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dieberger bil!, framed by the Virginia repudiators for the purpose o 
preventing bondholders getting their coupons received for taxes, as 
under the law they were allowed todo. Before the pass»ge of the bill, 
in case the coupons were not received, they had a very simple remedy 
in the Court of Appeals by mandamus, by which the court compelled 
collectors to take them. The Riddleberzer bill, passed ostensitly for 
the pur pose of preventing spurious coupons being palmed off upon the 
State, provided that the tax due must be paid in money, ana that the 
coupons must be fite: in the Court of Appeals, and that they must be 
sent to a local court to have the fact of their genuineness and re -eiva- 
bi ity determined, subject to appeal to the Circuit Court and the Court 
of Appeals. 

Now, the Supreme Court holds that the coupo:s being receivable for 
taxes under the law, the State is bound to provides ‘‘an adequate and 
efficacious remedy” to compelatax collector to receive them; but, at 
the same time, it hoids that the Riddleberger remedy is ‘‘substantially 
equivalent” to that by mandamus. How a remedy which first compels 
the taxpayer wd pe pony not only the coupon, which the law says shall 
be taken tnstead of the tax, but the money itself, and then enables the 
State to cont-st the matter through three courts, with the certainty of 
long delay and expense, can be the equivalent of asummary remedy by 
mandamus, we do not understand. Of course, assuming that it is so, 
the Court could reach no other decision than that it now anpvounces; 
but the decision as it stands will certainly be a surprise to most lawyers. 
At the time of its passage the Riddleberger ‘ill struck almost every - 
bode as a good illustration of the destruction of aright by meaus which 
nominally affe.t only the remedy. It will apparentiv give repudiating 
States, cities and counties, as pointed out by Judge Field in his dissent- 
ing opinion, a new und dap zerous legal weapon. 


Lamoille Valley Extension.—At the annual meeting next 
week the stockholders of this company will vote on the ques- 
tion of issuing $350,000 mortgage bonds to build the road, and 
also on a proposed lease to the Ogdensburg & Lake Champlain 
Company. 

Mexican Central.—The Boston Herald says: The faith of 
Boston capitalists in the Mexican Centra! and its management 
was very clearly shown in closing up the subscriptions to the 
No. 4 block yesterday afternoon, when it was found that there 
was more than half a million in excess of the $6,000,000 called 
for. The total amount of the previous subscriptions was 
$23,886,000, of which but $2,823,400 remains to be called. In 
detail the previous subscriptions stand as follows : 

Under 


Circular. Called. 
hie ca ie aadneins sn ceitlh $5,397,500 $5,397,500 
A iii anit de ieee ees ehnee nnn 11,430, 00 11,430,000 
De ididunnubeuiniaiitinekewewentemnaneues 7.058,500 4,235,100 


$23,886,000 $21,C62,000 
New York Central & Hudson.—The option is offered to 
the holders of the “ Debt Certificates” maturing May 1, 1883, 
to have payment extended for ten years at five per cent semi- 
annual interest. Such certificates will be received at the office 
for extension and the addition of new coupons on and after the 
26th. Holders of certificates not so received, and also of all 
ery classes of bonds due May 1, 1883, will be paid in cash on 
that date. 


New York Pennsylvania & Ohio.—The terms of the pro- 
sere lease of this railroad (formerly the Atlantic & Great 

estern) to the Erie Railroad have been arranged, and a 
memorandum of agreement has been signed by President Jewett 
for the Erie, President Adams for the New York Pennsylvania 
& Ohio, and Charles E. Lewis, one of the voting trustees, in 
behalf of the stockholders of the tame saan ce f Before the 
leave will become effective. it must be approved by both com- 
panies, Mr. Lewis has sailed for England, expecting that a 
meeting of the company will be held early in April. It is 
understood that the other trustees, to whom he had sent by 
cable the general terms of the agreement, signified their ap- 
proval. The terms as reported by the N. Y. 77rzbumne are as fol- 
lows : The Erie Railroad isto be allowed, under the terms of 
the lease, 68 per cent of the gross earnings of the road for 
operating it. If, however, the operating expenses shall at any 
time fall below 65 per cent the difference is to belong to the 
Erie Company. In other words, the maximum percentage of 
the cost of operation is fixed at 68 and the minimum at 65 per 
cent of the gross earnings. The Erie is to give the leased 
line 65 per cent of its through business, west-bound, and 50 
per cent of its through east-bound traffic. From this pro- 
vision of the agreement there are excepted any business to or 
from Canada and any originating at local points on the Erie 
road. These proportions are about the same as those actually 
made by the exchange of traffic last year. In fact, the busi- 
ness of the two roads in 1882 has been made the basis on 
which the terms of the lease have been arranged. 


Railroad Construction (New.)—The Jatest information of 
the completion of track on new railroad is as follows: 


Florida Southern.—Extended from Gainesville Fla., west to Brewer, 
6 miles. Gauge J feet. 

Georgia racitic.—Completed to Anniston, Ala., by laying 3 miles of 
track near that place. Gauge 5 feet. 

Southern Pacitic.—The Colorado division is extended from Ludlow, 
Cal., eastward to Amboy, 32 miles. 


This is a total of 41 miles, making 261 miles thus far reported for 
1883, against 609 miles rsported at the corresponding time in 1882, 254 
milesin 1851, 575 milesin 1880 and 141 miles in 1879.—Railroad Gazelle. 

Tennessee State Debt.—At Nashville, Tenn., March 6, the 
House of Representatives passed the State Debt bill exactly as 
it came from the Democratic caucus. The bill provides for the 
pee of 50 cents on the dollar, and 3 per cent interest on ail 

ut the State debt proper and on the bonds of the educational 
institutions within the State, for which it is proposed to pay 
par with the contract rate of interest. The bill will probably 
pass the Senate also. 

Virginia Deferred Bonds.—The Farmers’ Loan & Trust 
Company is issuing negotiable receipts for Virginia deferred 
certificates, the movement to bring about a settlement having 
been matured by the London and Americancommittees. About 
1,000,000 have been deposited within the past ten days. 
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COMMERCIAL EPITOME. 


Fripay Niaxt, March 9, 1883, 

Congress adjourned on Sanday last, after passing a bill 
making important reductions of internal taxation, and changing 
somewhat the import duties. The expenses and the revenue 
of the Federal Government were alike cut down, and what the 
result of it all is to be, remains still in doubt. The weather 
has continued wintry, and but slow progress has been 
made in opening up the regular spring trade. The rise of the 
Mississippi River at Helena is very great, but no serious dam- 
age has as yet been done. 

The speculation in lard has latterly been toward higher 
prices. ‘The promise of an increase in the number of swine 
slaughtered at the West, which the work of the last half of 
February afforded, has not been kept this month. The number 
this month to last evening was 87,690, against 91,650 for the 
corresponding period last year. There is, however, an increase 
in weights, the average this year being 2438 lbs., against 229 
Ibs. last year. There was a further advances in lard to-day, 
following the speculative activity of yesterday, and prime 
Western closed at 11°60c. on the spot, 11°65c. for April, 11°75e. 
for May and 11°80ce. for June; refined for the Continent 11°55e, 
Other “hog products” are quiet and nearly nominal; long clear 
bacon 10%4e.; pickled bellies 9°¢@104c. Beef and beef hams 
firm but quiet. Butter has declined, and closes at 23@39e. for 
creamery firsts and extras. Cheese has met with a good de- 
mand at 13@l14c. for prime to choice factory. Tallow steady 
at 8!¢e. 

Kentucky tobacco has continued quiet and the scales for the 
week are only 355 hhds., of which 270 were for export and 
85 for home consumption. Prices, however, remain about 
steady ; lugs, 5'¢@6éc. and leaf 7@10}4c. Sced leaf has also 
been quiet. Sales for the week are limited to 1,250 cases, as 
follows : 300 cases 1880 crop Pennsylvania, private terms; 700 
eases 1880-S1 crops Ohio, 594@7c.; 150 cases 1881 crop New 
England, 15@30c., and 100 cases suudries, 6@18c. Also, 400 
bales Havana, 88ce.@§1 15. 

Rio coffee has been quiet at 9%4c. for fair cargoes; options 
have been fairly active at some decline, closing to-day at 7°25@ 
7°35e for March, 7°50@7'55¢e. for April, '7°70@7°80c. for May 
and 7°95@8e. for June; mild grades have been quiet as a rule, 
but to-day 3,000 bags Maracaibo were sold at prices showing no 
marked change. Rice has been fairly active and steady. Tea 
has sold freely on the street at firm prices and at two auctions 
the market was well sustained. Spices have been quiet; owing 
to the fact that an important reduction in the taritf goes into 
effect on July 1, buyers are purchasing as little as —— 
Foreign fruits have been moderately active and steady. Molasses 
has been steady, and though foreign has been quiet, New Orleans 
has latterly sold more freely. Raw sugar has been quiet but 
firm at 7 1-16c. for fair; the reduction in the duties has had no 
marked effect; the market in Manila has been reported excited 
and advancing as Manila sugars will under the new tariff pay 
nearly 5¢c. per pound less duty; refined here has been in the 
main firm with a fair trade; crushed closed at 9%4c.; powdered 
at 9@93£e. and standard “A” at § 7-16@8 ‘ce. 

Naval stores have been quiet, and spirits turpentine has de- 
clined to 50%@5ic., though strained rosin has remained at 
$1 65@$1 70. Refined petroleum has been dull at 7144@7%c. 
here, and crude certificates have continued to decline fargely, 
owing to the discovery of new wells. ‘l'o-day there were sales 
at 8634@90c., closing at 894%4c. Hops have been dull and nomi- 
nally unchanged. ides have been less active, owing to large 
failures in the leather trade, but have remained about steady. 
Wool has been firm, owing to the smallness of the supply, while 
there has been a fair demand. The tariff changes are not ex- 

ected to affect this branch of trade materially, Ingot copper 

as been dail and weak. Pig iron has been very dull at $23 for 
No. 1 American for March, $21 fer Gray Forge and $21 75 for 
Eglinton for March. Old material has been dull and weak. Con- 
flicting statements have been made as tothe effect of the reduc- 
tioa of the duty on iron-wire rods, it being contended by some 
that they cannot be manufactured here under the new tariff, 
while others state that there is still a chance for the industry. 
Steal rails have been very quiet ; blooms fer April are quoted 
at $35. Pig tin has been firmer but rather quiet at 21¢. for 
Straits. Lead and spelter have been dull, but the former closed 
strong. 

Ocean freights have been rather more active at easier rates; 
grain for Liverpool by steam has been taken at 44@4%4d ; flour 
at 2s. 3d.; provisions at 18s. 9d.@25s.; cotton at 44(a3-16d.; 
cheese at 20s. 27s. 6d.; grain for Loudon by steam at 69d.; to 
Glasgow at 5d., and to Avonmouth at 544d. Charters have in- 
eluded grain to Cork for orders at 5s.; refined petroleum to the 
Adriatic at 3s. 9d.; to Amsterdam, from Baltimore, at 3s.; to 
Java at 36@3714c., and Kentucky tobacco to Sevijle at 
32s. 6d. : 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 


Marcu 10, 1883 | ' 











COTTON. 
Fripay, P. M., March 9, 1883. 


THe MoveMeNt oF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 9) the total receipts have reached 124,826 | 







































































bales, against 135,321 bales last week, 134,448 bales the previous | On Shipboard, not cleared—for - 
week and 145,130 bales three weeks since; making the total | ge ee ) , — 
receipts since the Ist of September, 1882, 5,026,540 bales, against waite Great | mange. Other | Coast- Stock. 
> . Britain, | # "ee ‘Foreign wise Total 
4,117,235 bales for the same period of 1851-82, showing an A | ‘ 
increase since September 1, 1882, of 909,305 bales. New Orleans....| 26,144 | 10,634) 18,902 32; 55,712] 270,417 
Mobile .........| 2,000) 2.800; 1,200] 1,200} 7,200 29,963 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tot.l | Chariesion ..... 4,275; None.) 3,693 720 8,693 48,825 
suman a Teenie Savannah ...... 5,100/ None.) 25.400! 2,600! 33,100 44,614 
Galveston .....| 3,476] 2,806! 2,981) 5,059) 2,467; 2,916] 19,7148 | Galveston...... 18,775;| 1,489. 10,766 559) 31,589 43.267 
Indianola, &¢ ay g9 Norfolk .... .... 10,090; None.) 4,061 3,267 |) 17,418 52,353 
ages anal 6a one pens par oe ~" | New York.. .... 3,500} None.| 1,450; None 4,950 94 246 
New Orleans...) 4,507) 12,305) 9,627! 3,301) 4,399) 5,766) 40,458 | Other ports..... 4,090; None.| 500] None.} 4,500} 52,532 
Mobile.......... 2,219} 943! 821) 310) 4417! 736) 5,146 —|-— —|—_— — 
aaa ee ee, ek. a ee Total 1883 | 73,884] 14,923 | 65,977] 8,378! 163,162] 736,247 
Bavannah ...... 1,550) 2,078 1,749) 1,576) 1,tido 936) 9,524) rotal 1882 ..... | 70,237] 9,937 | 33,346! 5,505 | 124,025] 835.026 
Brunsw’k, &c.|—... eis inate a Bae tte: _... | Total 1881 .....| 10,143 | 25,303 | $7,472 | 8,933 | 227,851] 669,710 
Marleston ..... 1,874) 2,649, 1,309! 1,030! 1,437; 1,120] 9,419 ; ona 
ba ay ee ke a 57y| Lue speculation in cotton for future delivery opened at this 
. , we “re “**-e “ee “-*e* ower « P 
Wilmington ....| 422} i61/ 248) 226) 237, 338' 1,632| market on Saturday last with some appearance of strength, 
Moreli’d C.,&¢ iain onda rome pone eit 629) 629 | but the overland report in the CHRONICLE of that date, with 
Norfolk.......-. 3,727) 3.172, 3,817, 2,694 2,037) 2,879 18,326) continued free receipts at the ports, checked for the time an 
Y gap “a my i : " P - 
West Point,Aic — on ae a eooe| G,441) 6,441 advancing tendency. On Monday, however, the ‘ bulls’ 
New York...... 322 785 704 441 107) 170} 2,532 ; 
Boston ........ 813} 1422) g27| 91a! 645! 603] 5,230 | Tecovered confidence, and favored by better Liverpool advices, 
Baltimore ... -. ie ee so panne _...{ 2,115} 2,115 | caused some advance, which was in turn in good part lost on 
Philadelp’a, &e.| 976) 491) 740) = 365 2148] 2,860} Tuesday, and Wednesday was weak. On Thursday the feeling 
Totals this week! 19,886] 26.858! 22,876] 16,430! 13,081) 25,695/124,926 | Was better. Receipts at the ports and the interior towns were 























smaller and the stringency in the money market abated. 
Besides, the probabilities of a late planting season seemed to 
increase. To-day there was a steady but moderate rise from 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1. 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year. 






















































































































































































































































































1882-83. 1881-32. | Siock. the opening, owing to an early under-statement of receipts at 
ee “’ This |SinceSep.| This |Since Sep.| New Orleans; a portion of the advance was then lost and the 
meno. Week. | 1,1882. | Week. | 1, 1881. | 1883 | 1882. / close was unsettled. Cotton on the spot has been moderately 
Galveston ..... 19,718] 691,393) 4,568 378,420 74,856| 48,136 active for home consumption, To-day the market was quiet 
Indianola, &c. 89] 15,522 76] 13,194) ......) 9 ...ee. but prices were firm, middling uplands closing at 10 3-16c. 
New Orleans...| 40,458)1,387,661] 14,307)1,086,426 326,129! 314,718 The total sales for forward delivery for the week are 331,500 
wees cee sees 5,146} 291,856) 3,530 234,788) 37,163; 31,149) bales. For immediate delivery the total sales foot up this week 
EEER..02 sos. 137) 14,415 GO} 26,667! ...---] e+e. 5,190 bales, including 300 for export, 3,427 for consumption, 
Savannah..... 9,524) 722,458) 8,603) 669,472) 77,744 62,914 9a: . , : : 
Brunsw’k,&c| _..... 5.508] ....0e eens Silman 1,263 for speculation and 200 in transit. Of the above, 1,000 bales 
Charleston. .... 9,419] 515,870| 6,426) 454,539! 57,518! 46,790] were to arrive. The following are the official quotations for 
Pt. Royal, &c. 570} 21,150 622} 22,251 625 4,341 | each day of the past week. 
Wilmington....| 1,632) 118,425} 1,428) 127,604! 14,711 5,065 | _— 

M’head C., & 629| 17,896 a | a ee March 3 to UPLANDS. NEW ORLEANS. TEXAS. 
Norfolk......... 18,326} 682,706] 10,056] 531,323! 69,771) 45,759] “Afarch 9. | Sat. | Mon|Tues| Sat. Mon|Tues| Sat. |Mon.|Tues 
West Point,&c| 6,441) 198,999} 1,183} 172,009) L222.) Lele. Ordin’7.@B| 7s | aisccl ideal Pidedl GiSacl Fi ~ 

Oo =e: ‘ . -~ r n’y. 7 Tle 318 "16, 316 31 216 7 
New York ..... 2,532] 112,239) 3,034) 138,909'199,196) 332,670] strict Ord..| 718161 T1491 729,6| 8%4'°| 844°") 814°] 844°] B14"! B14'° 
Boston .... .... 5,230} 133,061) 3,779) 165,221) 5,185 10,827 | Good Ord..| 8% | 8% | 8% | Dlig | Blig | Dig | lig | Dlig | D246 
Baltimore .....| 2.115} 36,872 121 14,077) 28,610) 36,231 Sala os 6 - 6 ony6 5+ -* -* Rn. A+ ‘+ 
Phil ’ | 2,866 FOS 3: 5 5 w i’ 16} Dllig) Yilig 
‘ 26/5 = 56.747 5 ¢ aduing... 16 16 "13 16 16 16 16 16 
rote i iaciaaais 124.326|5,026,540] 58,747|4,117,235|899,409! 959,051 Good Mid: 105% 105% 108 107 10% 10% 10% 10% 107 
is tr.G’d Mid | 107, “ 3 
gilt order that comparison may be made with other years, we | SGuMatee Hie 18 Hits [tS He (us (NS [ie 
Riv . & port S. far... 121g /121g /12¥g |12%% |1233 [1233 11233 11233 /123, 
Receipts at— | 1883. 1882. | 1881. | 1880. | 1879. | 1878. el Th. | Frt.; Wed| Th. | Fri.| Wed/ Th. | Fri. 
Galvest’n,&e. 19,807 4,644) 17,783 4,508 5,988 9,344 | Ordin’y.@B] 7's | 71g | 71a | 71346 713,46! 71316] 7134g) 713,16] 713y¢ 
New Orleans., 40,458) 14,307) 50,653} 28.089) 34,950; 25,850 Bieles Ord. guts 7lo1¢ ne 54 Sis os oi one oe 
Mobile .... .. ; 726 « ood Ord.. ‘ ‘16 16 16 16 16 16 
ae 5.146) 3,330) 10,786) 2.631) 4,325; 6,263 | ger.@rd Ord! 9316 | 9316 | 9346 | 92 | 919 | Mg | 912 | 919° | 91g 
avannah.... 9,524 8,603; 15,482 5,311 5,538! 11,330] Low Midd’g 91lig gilt, 911,610 10 10 10 10 10 
Charl’st’n, &c] 9,939] 7,048] 10,801] 2,932} 4,814) 8,300] Str wMid/10 “10/10, 10% 10% |10%4 [10% |10% 10% 
Wilm’st’ 2 26 9 : Ng.../10°%1¢ 16 16 ‘16 16 16 18 16 16 
Nortone ee) geet Za8y 2086) 692) 1,796) 2,906 | Good Mid..|1053 [1058 {1053 1073 [10% {10% |10% 10% |107 
orfolk, &e..| 24,767) 11,239) 17,564 8.473! 10,615 7,651 | gtr.@’d Mid'10% (107% [107% 1llJg {114g |1lJg j1136 [11% |113¢ 
All others....} 12,874) 7,327) 15,121! 11,732} 10,864) 10,620] Midd’g Fairj11%3 (11% [11% (1158 [1153 {1153 [115g {1153 (115, 
Zot.tas PU ccccece 2lg ‘121g 1121g 123g 11233 ‘123g 11238 +1238 (1238 
. ' 2 5 26 2! ' 
Sw’k.| 124,826) 58,747) 140,126) 64,368) 78,490] 82,264 STAINED. Sat. | Mon|Tuos|Wed| Th. | Fri. 
Since Sept. 1.|5026,540)4117,235}4310,212|4344,639/3998,320)3752,265 | Go 
a — ee eee : M man Me squat *~_- | Good Ordinary...... eereee- b 7 7 7 7 7 
Galveston includes India iola; Charleston includes Port Royal, &c.. re aeemegecessreroors a3, | a8 6 ai8 6 a8 6 71516 
Wilmington includes Morehead City, &c.; Norfolk includes City. Point.&0’ | Low PRESEN cone coacconceeceess “ 8 5g 85g | 858 | 85, 
The exports for the week ending this evening reach a total] | Middling.........--..------------ 9714 | 9716 | 9716 | Vie | Iie | M16 
of 126,833 bales, of which 69,479 were to Great Britain, 4,825 to MARKET AND SALES. 
France and 52,529 to the rest of the Continent, while the stocks Chine . 
as made up this evening are now 899,409 bales, Below are the| The total sales and future deliveries each day during the 
exports for the week and since September 1, 1882. week are indicated ia the following statement. For the con- 
Week Ending Mar. 9. From Sept. 1, 1882, to Mar. 9, 1883. | venience of the reader we also add a column which shows at a 
Prports paperees = ampere’ to= glance how the market closed on same days. 
from— Great Conti-| Total | Great Conti- | rota 
Brit’n.|France| nent. | Week.| Britain.|France! nent. . SALES OF SPOT AND TRANSIT. FUTURES. 
— —- —| — —| — —| — —|—— —_|— -— SPOT MARKET 
Galveston..... 5,571| ...... 5,061! 10,632] 256,756] 31,877] 120,953) 409,536 CLOSED. Ex- | Con- | Spec-\Tranw| 714) | gates, | Pett 
New Orleans..| 12,337} 4,540] 31,472| 49,379] 607,281/212,039 314,935 1,134,303 part.) sump. ub On|. sit — 
Mobile......... 8,500; .....2]  coeee 8,500) 214,742) 5,423) ...... 30,165 | gat. .|Dull..... ....---- .... 416) ....| 200 616} 48,000 200 
ED ceccncdl «duces — ae Seen ree (ere Cee ee eee Mon .|Quiet ............ ee a coed 680; 63,400 inne 
Savannah ....| 2,741) ...... 8,270; 6,011] 84,130) 25,858) 209,253] $29,046 | Tues .|Quiet ............ .--| 226) 500) ... 726) 33,500) 2 
Charlesto1*...| $,105) ...... 8,090] 16.195] 117,652] 24,7751 161,879) 304316 | Wed .|Easy......-..---.] =...) 909, 200) ....) 1,109) 66,100) 300 
Wilmi , Thurs Steady........... 300, 750, 450; ....} 1,500; 48,800 200 
m ngton.. eoorest eooseet sere wl «es eee 46,¢ 66 eeeees 1,500 48,166 Fri g ad 446 113 55 9 €6 700 500 
Norfolk+...... en eee Bale 16,364} 333.012) ...... 10229} 343,241 : ' MOREY «<o-cccccee] sons | | we - ; 
Now York 7,073] 285] 3,136] 10,499) 332732] 22,357] 114.415) . 469,531] Total |.... ..........-.. 300 3,427'1,.263! 200] 5,190/331,500! 1,100 
a hia ~~ Meant pe sree Boone es Bmpros pec Bre agen The daily deliveries given above are actually delivered the day pre 
altimore.....| 4,513) ...... 1,100] 5,943] 116,549} 8,419] 985,707) 155.675} _#! ari: 
Philadeip'a,&c| 1,750| .... J .. ...{ 1.750} 52,016] ....... 1,658] 54,301 | VOWS to that on waicn they are reported. 
Total ........] 60.470] a 825) 52,5201 120,90319,095,035|925 575! 071,05713301,e70 |, THE Saugs aND Prices or Fururzs are shown by the follow- 
ated sons.eel Gaaael” Gane! anandlna.cta wean oo Galea tant comprehensive table. In this statement will be fcund the 
———— ae eee ee ee re | daily market, the prices of sales for each month each day, and 


* Includes exports 


trom Port Koyal, &c. 
ws! laciudes exports 4 


from West Point, &0 | the closing bids, in addition to the daily and total sales. 
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ae Nee or ee ae -— a” a a a ke a a Sl Ol Ween CS] eect UR COMP aeeKeson | 
——_ le Ff 2s Pee hULcPlUlUmSElUPlUhS CUP > | tz | SK Oea €-] OVS TIS Ie De Series | t 
| PF 24 fF 2 Se 2 Se 2 fe 4 Sk « Ke ia! c-1ieess e MUS UR OCHS mses Gee i | 
Jap B 9353 BS sted OB 429 8 3 &€ AA Ft oa Sgn ane : See 
<a! Sen ot % ae rs oe oo . an 5 os “3 = ~ * This year’s figures estimated. 
* ne eg bs a ae. ae es Ge = = The above totals show that the old interior stocks have de- 
S| gs ooze Seze S252 S2ee eh Sees > creased during the week 4,168 bales, and are to-night 7,922 
cu 8 CO 9 Gh 7 sis Oo Oli OS MH SC. 3 | bales dess than at the same period last year. The receipts at 
| ee. es. © Ss, -© €, &:S, Fla he seme towas have been 36,839 bales more thanthe saine week 
a lon © on @ &! o g! eles gt ¢'c|™3 | last year, and since September 1 the receipts at all the towns 
eon172 fre Pe Be Fe Fm MS Ss] | are 533,231 bales more than for the same time in 1881-2 
Sigrile : 18 2: 19s IH i 18s: 19 87g a ~~ “s :, mead . 
ro ° ~ ~~ oy Sp b=? mm pe oh ~~ + — ° bees 5 ~ “ - . 
e ~= 2192 218¢ eoc0 Sas ae $252 § rn THE ViIstBp_a SupP.y OF Corry to-niz'1t, a3 mule upd bz cable 
“i “is ae a So 6 oa cS e-51° | 3 | and telegraph, is as follows, ‘The Contiaental stocks, as well as 
= > pe > eS b> ES bP eS Dp those for Great Britain and the afloat, are this week’s returns, 
ee 2 ee 20, 599% 5, 2 93 Fl ly phos a El ccraeeceen, ies Pig et woe 
- mt © wr cf C hm © to C mht © 2 3S an conseqaentiy & 2 Kuropean nyures are proug 1f dowa 
Si Sel Ts ‘y a Tass we >: ey =| | to Thursday evening. But to make the totals the complete 
alo +33 mo aah ee = | bs figures for to-night (March 9), we add the item of exports from 
od a S 4 — >- 7 Ld i. . . . . i . 
S| €1SSS3 S285 fF: SS GSES SISST|A | | the United States, including iu it the exports of Friday only. 
~ ~to rm bo tot tu hotc = bo N th oS , 
oi = om 09 © Sto oC oO Oe 6] ~ ——P ‘ git tte sates Ry oe. 
re ee -- - rs | tock at Liverpool.......bales, 965, 31,090 2,09 576,00 
|se 268 2 Se 2 5S 2 SS FS, Zlzj_ | stookat London... 744000 “551600 41/300 “26,900 
ele jon % Bo 3 SS 5 SF 4 FSF S F1s18 a Tare ee we 
S1Saita: t§ : la: ta: Tar: fa: 1gts T tal Great Biitain atock 1,012,000 739.800 772,300 602.900 
SiGol st et Reet Peay eee poe Pes! S| | Sook at Hampure.. .......... 3,200 2.200 3,300 3,0 
S| Sj) Sree SSEl SPB SSF SFS2 SSSE|$ | gy | Scock at Bromen............... 39.200 33,900 29.400 16,62 
S ob oe @ ee 8 Ga os ba oe oe etl Stock at Amsterdam.........-. 20,000 20,000 386,900 28,600 
: = - = . 210 ox 
.— > == b> = b> - b&b o- b> = bh eee Oe Teen. - oe eccces pee o cae ot yt + 
oo < o> < Sc <4 oS : “ cP 4 © <4 Stoc at Antwerp..... eenmereeee 1,6 £0 
~ jee & ee S| c=! ¢ pe ¢ | & 5 Sook at Havre...........-..- -- 143,000 159,000 131,000 52,700 
=o T des nes : 1°: Te: Te : 4 2 [8 Stock at Marseilles.... ........ 4,400 3,080 3,000 2,130 
lee lewe! © Oe es 1 es) west ets Stock at Barcelona .......... -- 98,000 43,500 25,100 27,128 
o!|*s| ocseo a a2 e |: aE o| i A ° 8 Stock at Genoa.... ... peetenece $,700 6,700 3,000 2.500 
So S ~+ 8 = ~ = ors mes — or es . Stock at Trieste.... ........-.. 42,0VU0 4,033 3,700 O41 
> > - ~ a= ae 
| a i ~ 7 - | 4 - 4 7 . .. Total continentai stocks... 284,100 270,125 241,364 136,659 
=) c © c c © aati amine - 
- "3 - "  & rt 3 Total European stocks... ..1,326.100 1,059.725 1,013,664 739,559 
tee.) eee ee jee. fe foe la: s [adia cotton afloat for Europe. 196,000 317,000 176.000 174,587 
£8 tee ; fF . | : ; . a - 11s Amer’n cot@m afloatfor Eur’pe 533,000 372,000 587,000 506,146 
£  ttts4 Gtet tts 1d: Bt. lt: | < Esypt,Brazil,&c..afitforE’r’pe 49,000 50.000 22,000 32,370 
! | Sock in United States ports .. 899,409 959.051 897,56L 846,397 
= > - ‘ > > Sock in U. S.interior towns... 275,023 282915 285.017 289.996 
izy~saiigatt!t!dit2atiatst<stg ted Ste tes exports to-day.. 1,2 ty SI =0, 
e oe ® ® ® i) a\le st ced 
3 r ord 4 " sic agree 
| ge] | 3 * Jl@: jJ@:. fe: per: te: 42 Total visible supply........3,285,732 3,048,021 5,014,742 2,615,055 
21 S55 25 zz ’ , .. | | 3 F | S } Of the avove,the totals of American aud other descriptions are as follows 
\e wef lleg tls) Ul: BLS Mabe | i Liverpool MtOCK.....22. seee--22 632,000 535,000 552,000 429,000 
: Se PGR HE anil eR OO PH Rg eben ; + 90, 66, 2, . 
* Includes sales in September, 1382, for September, 500,209; Septem- fee epee an een es oo avo oo Hes yoo Sh peg 
= 2240 o ‘ = am. qos . " a PC... IOS, i hee ’ »” ’ 
ber-October for October, 8 £5.600; Septem yer-November for Novein ber. United States stovk 899.409 959.051 897.561 816.397 
731,000; September-Decomber for December, 1,097,400; September- | nited States iuterior stocks.. 275,023 282,945 235,017 289,996 
January for January, 2,070,209; September-Pebruary for February, United States exporta to-day. 11.20 7,300 23,500 26,00 


1,300,200. 


Pransferable Orders—Saturday, 10°20¢.: Monday, 10°25c.; Tuesday, 
10°20c.; Wednesday, 10°15c ; Thursday, 10°15c.; Friday, 10°20¢e. 

Short Notices for March—Saturday, 10°16e.; Mondav, 10°13@10°14e.; 
Tuesday, 10°17 @10°iic.; Wednesday, 10°10 @10°13¢c.; Thursday, 10°13 @ 
10°15¢. 
\ 


The fcllowing exchanges have 
°13 pd. to exch. 6C0 June for July. 
“11 pa. to exch. 1,200 Apr. for May. 
*13 pd. to exch. 100 May for June. 


-10 pd. 
°13 pd. 
*36 na. 
°23 pd. 
‘TL pa. 
“13 pul. 
"G2 yu. 
*4% pet. 


to exch. 
to exch. 
toexch. 
toexch., 
Te ¢ 
igexch, 
toeaxch, 
to exch. 


xeh. 


"12 pd. to exch. 


100 Mar. for April. 
200 June for July. 

200 Mar. for Inne. 
}GO0 Mar, for May. 

400 Mar, tor 
1d Jrine fow daly, 
iGo Moar. iw A wy. 
OAM for Ane, 
00 May for June. 


A» 1 
sasflas 
, 


| 


| 
: 


been made during the week. 

‘13 pad. to exch. 200 Mir. for April, 

‘12 pd. to exeh. 1,000 Apr. for May. 

‘OL ml. to exch. 100 Mareh s. u. 
12th. for regular. 

‘02 pd. to exch. 100 March s. n. 
10th, for regular. 

“Oo pe. toexeh. 300 Anvil for Tune, 





“L4 pul. to exeh,. 100 Mar. tur April. 
“io peed, (OO OK hb. 200 Mar. foe Jame. 
- ae) Ai il for Fiaue. 


a pul, te e¢xeh. 
500 Apiil for Jue. 


“26 yet. to exeh. 








Total American........ ....-.-.2,605,632 2,322 236 


East Indian, Brazil, d¢e.— 


a eseececece 


| 
{ 
Oontinental stocks .... ........ 
{india afloat for Europe........ 
Ezy pt, Brazil, &c., afloat... ... ° 





Total East India, & ....... 630,100 


276,000 199,000 
74.000 59.600 
94,100 104,125 

196,000 317,000 
40,000 50,000 





2,513,078 2,215,539 


176,000 
44,300 


53,364 
176,000 


22.000 








725.725 


471,664 


399,516 


7 ’ 
Total Americvan............2,605,632 2,322,296 2,513,078 2,215,539 





Total visible snpply........3, 
Prices Mid. Up!., Liverpoot 


235,732 3,018 
D9) gf. Os b 


021 3,014,742 


63441. 


2,615,055 
4 ‘ 


[The imports inio Continental ports this week have been 
44.009 bates, 
The above ficares indicate an ¢rerease in the cotton in sight 
to-night of 237,711 bales as compared with the sme date of 1832, 
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an increase of 270,999 bales as compared with the corres- 
ponding date of 1831 and an éncrease of 670,677 bales as com- 
pared with 1880. 3 


QvoTaTIONS FOR Mippuiwa Corron at Ordse Markets.—In 
the table below we give the closing quaotatioas of middling 
cotton at Southera and other priucipal cotton markats for each 
day of the past week. 


—— is 


a ee + a ne me ee ee er ee 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Maren 9. Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
Galveston ... O% | O% | 9% pp G% 9% O% 
New Orleans. HO, 95g | Q 5g 95g 9 5g 95g 
Mobile ....... ,g | Og | Dy 91g Ay Qg 
Bavanvah....) O%16 9916 Wye 95g sated 5g 
Charleston...| 10 10 10 10 10 10 
Wilmington... 95g 95, 9) 5g 4 5g 5, 9 3g 
Norfolk ...... 9%, | Dy 5g 95g 95, 9llig 
Boston ....... 1033 |) 103s 103, 103, 1033 103 
Baltimore 10'g3 | 10g 10148 1018 10}8 101g 
Philadelphia.| 104 | 10% 10lg 10% 10144 10% 
Augusta ..... 9% | D338 0 3g 9 3, 9 3g 933 
Meimphis.. . 91g | D4 Ylg 9g Dlg Dy 
St. Louis..... 9g § Qe Dlg 9g 94 Oly 
Cincinnati...) 9% | 9% 0% 9% 034 O%4 
Tauisvillo.... 95, 9 5g Gig 95g 95g G5 


Receipts FROM TH PLantaTions.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 



































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns 
Ondine bg9281. 31-52. 'A2—'e3, "80231. 'B1792. ['82-708.|'30~"81. 131-792. |?s2-'c3. 
Dec 22....../237,930 208,855 258,176 353,437 457,024 336,093 254,635 218,343. 205,435 
* 20....../105,435 290,624 251,023 3 '3,025'466,5°6 379,855|205,978, 210,185, 204.7: 5 
Jan. 5......1110,735) 152.429! 224,947 337.654 4°3.659 383.647| 85.374! 139,502] 228 789 
poe 129,804) 114 835! !75,382/ 304,559 | 135,050 380,243) 101,490| 26,259) 171,983 
"  19......]133,879] 99,999! 150,300 399,262) 419,043/367,067) 138,791! 83,83] 139,109 
"  26......]125,076) 2,031 |148,400, 306,321 490,986 350,749 122,129) 74,024! 119,182 
Feb. 2. ....{147,129) 95,057/171,316) 317,866) 390,019'347,523) 158,674) §4.090'165,020 
i. Mies 138,723] 8 1779] 195,368 913,837) 580.523 943,584 120.664] 47,233) 161,929 
* 18... [146,589] 72,681) 146,139) 312,55)|372,454 326,706) 145,252) 63,957 124,342 
"23 ...../133559] 60,160) 134.443)$17,588 362,480) 321 424) 143,397] 50,195 1x9 076 
Meh, 2.. ...{133.93i| 51 950,135,321/322,153/ 343.072 308 417|138,801| 32.622 122.814 
“9. ....1140,126) 53,747 124,526 319 252'315 973'301.621 136 910! 31.648 121.030 











The above statement shows—1. That the total receipts from the 
plantations since September 1, 1882, were 5,314,676 bales; in 
1831-82 were 4,387,783 bales; in 1880-S1 were 5,090,606 bales. 

2, That, although the receipts at the out-ports the past week 
were 124,824 bales, the actual movement from plantations was 
only 121,030 bales, the balance being taken from the stocks at 
the interior tuwns. 
tions for the same week were 31,643 bales and for 1881 they 
were 136,900 bales. 


Amount of Corton in Siaut Marcu 9.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to March 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 


a 





1880-81. 
4,810,212 
280,394 


3,090,666 
415, O47 
135,000 


5,610,653 


1879-80. 


1,514,639 
296,089 
4,610,728 
445,723 


120,000 


5,206,451 














1882-83. | 1881-82. 

Receipts at the ports to Meh.9.15,026,540' 1,117,235 
Interior stocks on March 9 in 

excess of September 1..... ee 283,136, 270,518 

Tot. receipts from plantat’ns|5,314.676)4,387,783 

Net overland to March 1...... %26,556) 333,355 

‘Southern cousumpt'n to Meh.1| 2% 9,02 | 155,0u0 


Total in sight March 9.......'6,011,232/4,896,138 























It will be seon by the above that the increase in amount in sight 
to-night, as compared with last year, is 1,145,094 bales, as compared 
With 1889-81 is 400,579 bales and with 1879-80, 834,781 bales. 


_ WEATHER RePorTS BY TELEGRAPH.—The weather has con- 
tinued fairly favorable at the South during the week for farm 
work, and in Texas coiton planting has begun in the earliest 
sections, 

Galveston, Texas.—\t has rained hard on two divs of the 
week, the rainfall reaching one inch and fifty-six hundredths, 
Average thermometer 58, highest 73 and lowest 42. 

Indianola, Texas.—We have had hard rain on two days of 
the week, the rainfall reaching one inch and seventy-eight 
hundredths. Corn has generally been planted, and in many 
sections cotton planting is making good progress. The ther- 
mometer has ranged from 41 to 76, averaging 62. 

Dallas, Texas.—1t has rained on two days of the week, the 
rainfall reaching forty-four hundredths of an inch. Crop pre- 
Parations are active, but the ground is rather too wet. ‘The 
thermometer lias averaged 52, ranging from 31 to 73. 


norenham, Texas.—We have had hard rain on one day of 


h , week, the rainfall reaching one inch and _ sixty 
uncredins, The rain interfered with corn planting, which 


ae progressing, The thermometer averaged 57, the highest 
ing 7 and the lowest 40, 


5 - - “ 2 mem ns 


Last year the receipts from the planta- - 





Palestine, Texas.—Some plowing is being done, The rain- 
fall during the week reached ninety-eight hundredths of an 
inch, Average thermometer 60, highest 74 and lowest 45. 

Huntsville, Texas.—lt has rained hard on one day of the 
week, interrupting work, which was progressing. The rain- 
fallreached one inch, The thermometer has ranged from 45 
to 76, averaging 61. 

Belton, Texas.—We have had no rain during the week. The 
roads are improving, and plowing is progressing. There 
are no prospects of saving the remnant of cotton left un- 
ones, The thermometer has ranged from 37 to 78, avera- 

ing 5&8, 

Weatherford, Texas.—We have had showers on two days 
of the week, the rainfall reaching fifty hundredths of an 
inch. The thermometer has averaged 52, ranging from 31 to 


Luling, Texas.—It has rained hard on two days of the 
week, the rainfall reaching one inch and nifty hundredths, - 
Corn has generally been planted, and cotton planting is mak- 
ing good progress. The thermometer has averaged 54, the 
highest being 72 and the lowest 35. 

New Orleans, Loutsiana.—lt haz rained on two days of 
the week, the rainfall reaching one inch and thirty-three hun- 
dredths, The thermometer has averaged 58, 

Shreveport, Louisiana.--We have had generally fair 
weather during the week, with a heavy rain on the 6th, The 
rainfall reached one inch and eighty-three hundredths. The 
thermometer has ranged from 36 to 75. 

Vicksburg, Mississippi.—lt has rained on two days of the 
week, and we had sleet on Wednesday, but as the week closes 
there is a favorable change in the weather, 

Columbus, Mississippi.—Telegram not received, 

Litt! Rock, Arkansas.—The weather has been cloudy on 
five days of the week, with rain on one day. The rainfall 
reached one inch and eleven hundredths, The thermometer 
ranged from 30 to 70, averaging 47, 

Memphis, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and five hundredths, 
The river has risen two inches since last report, and is now 
twenty inches above the danger line, but slowly declining. 
Average thermometer 50, highest 70 and lowest 29. 

Nashville, Tennessee.—It has rained on one day of the week, 
the rainfall reaching eighty-nine hundredths of an inch. It 
is claimed that about 90 per cent of the crop has been mar- 
keted. The thermometer has averaged 50, the highest being 
69 and the lowest 3x, 

Mobile, Alabama.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on three days, the rainfail reaching twoinches and thirty-nine 
hundredths, The thermometer has ranged from 41 to 79, ay- 
eraging 56. 

Montgomery, Alabama.—lt has rained an three days of the 
week, the rainfall reaching one inch and sixty-six hundredths, 
We have had one light frest during the week. The thermom- 
eter has averaged 55, ranging from 88 to 75, 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching one inch and forty-five hun- 
dredths. Average thermometer 52, highest 73 and low- 
est 33. 

Madison, Florida.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on three days. The weather has been too cold. The weather 
is so unfavorable that much seed planted has failed to come 
up. There is less cotton and more corn planted this year. The 
thermometer has ranged from 48 to 70, averaging 58. 

Macon, Georgia.—We have had rain on three days of the 
week, Average thermometer 56, highest 75 and lowest 35. 

Columbus, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on three days. The rainfall reached one inch and forty hun- 
dredths. The thermomer has averaged 56, the highest being 
63 and the lowest 45. 

Savannah, Georgia.—We have had rain on two days of the 
week, and the remainder of the week has been pleasant. The 
rainfall reached one inch and twenty-one hundredths, The 
thermometer has averaged 58, ranging from 42 to 74, 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion we have had gene- 
ral continuous rain on three days. The rainfall reached 
thirty-seven hundredths of an inch, Average thermometer 
55, highest 73 and lowest 34. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching one inch and thirty-three hun- 
dredths. The thermometer has ranged from 86 to 70, avera- 
ging 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 8, 1883, and March 9, 1882. 














Meh. 8, ’83. { Meh. 9, ’82. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ........-. Below high-water mark 2 4d oO 3 
Memphis.......0. .-«- Above low-water mark.| 35 7 36 0 
Neshvillo..........00. Above low-water mark.| 12 | 11 | 42 7 
Shreveport. ... ..ccceed Above low-water mark.| 24 | I1 31 C 
VIGMBDETE. cccccce cece Above low-water mark. 2 | iil 45 0 








New Orleans reported below high-water mark cf 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water. 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that polnt. 
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Inp1a CoTtoN MOVEMENT FROM ALL PokTs.—We have during 








Jute Burts, Baccinc, &c.—Bagging has been in some de- 


the past year been endeavoring to rearrange our India service | mand and quite a fair amount of stock is moving for Southern 


so as to make our reports more detailed and at the same time | account. 


more accuraie. 


Bombay, cargoes which 
India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
dnaccuracy and keep the totals correct. We first give the 
Bombay statemext for the week and year, bringing the figures 
down to March 8. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipments sunce Jan. 1. | Receipis. 
Wear Great | Conti-| Great | Conti- This Since 
Brit’n.| nent | Total. Britain’ nent. Total. | Week Jan.l 














— —_—— 





1883 19.¢00'36,000'55,000 103,000/191,000| 297,000'64,000, 464,000 
4882|27,000| 14,000 45,000)224.000] 30,000) 353.000)61.000|  455,00¢ 
1881) 5,000 24,000\29,000 60,060 122,000) 162,000/14,000) 282,000 
18801 25.000] 23,00/18.000! 72,000] 106,000] 173,000|33,00u| 268,000 

According to the foregoing, Bombay appears to show an 
éncrease compared with last year in the week’s receipts of 3,000 
bales, and an dncrease in shipments of 10,000 bales, and the 
shipments since January 1 show a decrease of 56,000 bales 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the 1st of January, for two years, 
has been as follows ‘ Other ports” cover Ceylon, Tuticorin 
Kurrachee and Coconada. 












































Shipments for the week. Shipmenis since January 1. 
Great | Conti- | Great Conti- 
Brilain., net. Total. Britain. nent, Total 
Calcutta— 
1883...... 9.000 | ...ccs 2,000 41,000 8,000 49,090 
TS 1,000 800 1,800 03,900 21,100 79,000 
Madras— 
nel ssadh'h. <asess ee 4,000 800s 4,800 7 
TS ES eT Renee 4,100 2,000 | 6,100 
All others— | 
es a, ae 4,060 2,000 6,000 
| Re § sscces 2,200 10,300 4,309 14,600 
Total all— 
BID .coscs ZO00 | 22-2. 2,000 49,000 10,800 59,809 
ae 3,200 | 8.0) 4,00 63,300 27,400 95,700 














The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1. 1883, and for the corresponding periods 
of the two previons years, are as follows: 





























EXPORTS TO EUROPE FROM ALL INDIA. 
Shivments 1883. 18382. | 18al. _ 
fo all Europe; his | since | This | Since | This | Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
bay.... ... 55,000 297,000) 45,000) 353,000! 29,000) 182,006 
Allother p’ris-| 2,000) 59,800) 4,000} 95,700) “4,200 119.09 
Total ...... 57,000] 358,800| 49,000! 448,700! 33,200! 301.000 








This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 


and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 





l L a) E t, | 
Alexandria, Eoyp 1881-382. | 























1842-83. || | 1880-81. 

Receipts (cantars*)— | i 
This week.... 16,000 |, 34,000 |: 25,090 
_ Bince Sept. 1) 2,168,000 || — 2,643:000_ | 2,530,000 
This | Since || This | Since | This | Since 
week. Sept. 1.) weels. | Sept. 1. week. 'Sept. 1 

iixperte (bales)— I | | 
‘o Liverpool......... 6,000/206,000, 4.000,216,506.| 5,090/184,000 
To Continent ........| 2,000) 68,000)) 4,500/144,833)) 3.343) 89,464 
Total Europe...... 8,000/274,0004 8,500'361.338!! 8,345/273,464 














' © A Cantar is 98 lbs. 



































Prices have been advanced considerably by manu- 


Hitherto we have found it impossible to keep | facturers, and this has checked business to some extent; but 
out of our figures, as cabled to us for the ports other than | 


roved only to be shipments from one | for 13% lbs., 936c. for 134 lbs., 102%4e. for 2 lbs. and ile. for 


buyers are gradually taking hold. Prices at the close are 9c. 
standard grades. Butts are not active, and the only transac- 
tions we hear of are 3,000 bales at 2@2%c. for both paper and 
bagging kinds, and at the close sellers are naming 2@2*4c. for 
paper grades and 2'4@2/?éc. for bagging qualities. 


CoMPARATIVE PorT RecerpTs AND Datty Crop Movement.~ 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for sevsing the exact relative 
movement for the years named. The movement each month 
since September 1, 1882, has been as follows: 


- 






































Monthly Year Beginning September 1. 

Receipts. | 1982-83 | 1881-82. | 1830-81. | 1879-80. | 1872-79. | 1877-78. 
Sopt'mb’r| 326,656! 429,777| 458,475! 333,643| 288,845, 98,491 
October...) 930,581) 853,195) 968,318) 888,492) 689,264) 578,533 
Novemb’r 1,094,6:7, 974,013/1,006,501! 942,272] 779,237) 822,493 
Decemb’r|1,112,536| 996,307 1,020,802| 956,461] 893,664; 900,119 
January .| 752,827  487,727| 571,70: 647,140] 618,727] 689,610 
February.| 595,593] 291,992) 572,723] 447,912! 566,824) 472,054 
Totalyear! 1,362,898) 4,033,511/4 598,523}4,215,92°!3,336,564|3,561,300 
Perco’tage of tot. port | | 

receipts Feb. 23. .| 8345 | 73238 | 8428 | 8627 | 81-95 














This statement shows that up to Feb. 23 the receipts at the 
ports this year were 820,357 bales more than in 1881-82 and 
264,370 bales more than at the same time in 1880-81. By adding 
to the above totals to Feb. 28 the daily receipts since that time 
we shall be able to reach aa exact comparison of the movemeut 
for the different years. 


eed 
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1882-83 | 1881.32. | 1880-81. | 1879-80. | 1878-79. | 1877-78. 
Tot. F).28) 1,862,898 1,033,541 4,598,528) 4,215,929,3,836,564'3,561,300 
Mech.1....) 14,538! 6,519! 20,473/ 16,279) 10,547) 17,754 
“« 9...) 24,9298! 7,625! 12,465! 12,171 s. 9,868 
« g....| 19,886) 10,803! 16,505! 12,432! 19,628 8. 
ae s. | 6,913) 22,115! 10.056) 19,653) 32,985 
“ 5...) 26,858) S. 21,006} 13,404) 7,947) 17,175 
« 6....| 22,876; 13,485: 8. 9,829, 9,860, 9,746 
“ 7.... 16,430] 8,582, 28,948 8. 15,631| 8,873 
“ g....) 13,081} 11,056) 24,435) 16,415} 12,430) 12,300 
“ g..| 25,695 6,673, 18,576, 6,724 8,728 
Lotal.....'5,026,5410/ 4,105,197 4,763,051 | 4,313,239|3,932,260|3,678,729 
Percentag3 of total! 
port rec’ots Mch. 9. 86°97! 81°09 86°23 88:42 84°65 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 921,343 bales more than they were to the same 
day of the month in 1882 and 243,489 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
March 9 in each of the years named. 

THe Exports oF Cotron from New York this week show a 
decrease, as compared with iast week, the total reach ing 10,499 
bales, against 12,137 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 


direction, for each of the last four weeks ; also the total exports - 


and direction since September 1, 1852, and in the last column 
the total for the same period of the previous year 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1882. 






























































. : Week ending— Same 

This statement shows that the receipts for the week ending : Total | peri 
March 8 were 16,000 cantars and the shipments to all Europe Exported to— Feb. | Feb. | March March| since \previ'us 

were 8,000 bales. | | 15. | 22. | 2. 8. |Sept. 1.) year. 
MancHEsTeR Market.—Our report received from Manchester | Liverpool.... .........--.- | 8,195) 9,348, 8,985, 7,078 329,306 241,409 
; “ently ; __.. | Other British ports.....-. prs eer reson Pee 3,426, 6,157 
~to-night states that there is a better business. We give the prices | - | — 
of to-day below, and leave previous weeks’ prices for comparison, | TOTAL TO GREAT BRITAIN 8,195| 9,348) 8,985, 7,078 332,732/247,566 
toh RVTC. 200 cose cocccccccccs 995) ......| 1,111} 283) 22,287) 18,541 
2 | oes. Other French ports.......| -.-.2.) --..-- sine ‘aendiell 100) ..--+ 
Cott’ n | Cott’n > - a4) 
328 Cop.| 8% lbs. | ayit. | 328 Oop. 8% lbs. | Mid. | TOTAL FRENCH..........-| 995) ...... 1,111; 285) 22,387) 18,541 
Twist. Shirlings. | [ptis| Twist. Shirlings. | Unids 

_ —._. | Bremen and Hanover ....! 7060) 1,200, 1,050] 1,206! 36,020] 28,866 
a. d.jis. d. 6. a ad. | a d. (8. 8s. d.| 4. ETI, ETS kt P= 200) 24,789) 13,984 
Jan. 5|8% @ 9336 1 @7 7 | Silja) 933210 6 6 @8 O | 69;1¢| Other ports. ...... wesceese| 29419} 400} 671) 1,730) 45,979] 4,329 
“12/853 @ 946 O @7 6 | 51j6 93 a10 6 6 @8 O | Bllig > mn om 
“ 19/353 @ 91456 O @7 430) 553 | Glo @10 6 714228 0 | 6% TOTALTO NORTH. EUROPE] 2,119) 2,736} 1,721) 3,136)106,788/ 47,679 
“« 268% @ 9%6 10 7 G 55g 9¥42@10 6 7%e8 O 65g " 37 
Feb. 2\8% @ Y2'6 O @7 G6 | 51lig! 933210 6 6 @8 O | 653 | Spain, Op’rto,Gibralt’r,&<) ...... a ieee 2,517 oad 
“ 98% @ 95% 6 0 @7 6 | 5iligi 933010 |6 6 @8 6 | 64 | All other..............0.-- ee 320! ......{ 5,110} 200 
© 16/8% @ 9%/511L @7 Abi 553 | 9330 97%16 5 @7 1019! 671, - ! oo eye 

“« 23 @ mule + 44 a cs eric $ @7 1015; 67;, | TOTAL SPAIN, &........-| 100 75) 320, ...... 7,627; 1, 
h. 2' @ 944)5 @i ; S16 @ @7 101g. 6 ; Ne a am 
~ 918% @ 941510 @7 3 | 59% 974.010 16 & @7 lol fs GRAND TOTAL .ccecece.---/11.409/12.159 12 127'10.4991469,534 314,823 
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THE FoLLOWING ARE THE GROSS Receiprs oF Corron at New 
York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 1882: 





—_——— -- 


















































¥ New York. | Boston. | Philadelphia.| Baltimore. 
Receipts : | “ a 

from— | This | Since 1 This | Since | This | Since| This | Since 
week. | Sept. week. olen 1. week. Sept... week. |Sept. 1. 
N. Orl’ans| 7,235 168,336) eta EE siicinitll-aessinins peeae geen bss 
Texas ....)11.435 140,699) 1, ssa) 17-739] 07} 0 silk teenie ialieate 
Bavannah;| 4,207 184,487 310 58,462 180 12,5231; 1,845) 75,732 
Mobile ...| ....-- ae Beers Bers Beem | A CRN TNT 
Florida. . | 6 seceecl cenaane Bees OTe aye 
8.Car’lina| 5.786 144,678) ...... 896! 655! 8,991) 1,135) 18,002 
N.Car’lina 4 199 GEM e sccccot _ cons Pe Een 361) 16,184 
Virginia..|; 9,5 ry 182,743 273i / 51,535 5 4,260,40,530; 2,969) 89,832 
North. pts BAl DEO BORAGE cciccel scccce! cosces 205 
Tenn., &e.! 2,5 52 112.23): 5,011'126,831] 2,794a/51,914) ...... 30,162 
Foreign .. 12, 2,138) ....-. | waseeel seeecel ccccesl coencel  seeces 
This year. |43, 3,210 986 985,934 1 2,590 355,812] 7,889 . 6,310: 235,117 
Laat year. 17,128 969.4 417411,285 327,597 913/70,178 | 1,634/172.71 








* 113,956 
Saippina News.—The exports of cotton from the United 
tates the past week, as per /atest mail returns, have reached 
125,144 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRonicLB last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 
tal bales. 
Ngw YORK —To Liverpool, per steamers Alaska, 194 . ‘Bothnia. 


1,s3t....City of Chester, 1,751.... Helvetia. 1, 712....Lake 
Ne epigon, 755....Lake Winnipeg, 58....The Qaeen, 1,194.. 7,078 


To Havre, per steamer Canada, ‘ 285 De mereceeseeent caenccadens 285 

To Bremen, per steamer Werra, 1,206. ........... ....-200--- - 1,206 

To Hamburg, per steamer Wieland, aR amano aD 200 

To Amsterdam, per steamers Amsterdam, 750....Jason, 830 1,580 

To Antwerp, per steamer Rhynland, 150........ ............. 150 
NEW OxkLEANS—i'o Liverpool, per steamers Asturiano. 3,900 
-Commander, 2,456.... ~ penned 1,738....8t. Bernard, 

3, 845.... Tycho Brahe, 3,032..... inoinadi enn ae 

To H: - aad e, per steamer Paris, 6, 173.. “por bark Etta Ste wart, os00 

ee-see-ccercce ee-ceerese-cee- sees 7@VV0 


T Reval, per ship Gustav Adolf, 4, 250. -..per barks Arabia, 
3.330....Arklow, 5,480. ...Blandina Fes — — — st, 


2. .. Virgo, 1,7. eather ar akan pRaapie yar 19,609 
To Geonakaae per b; urk Carme!, 1,454.. 1,454 
To Barcelona, per steaiuers Ana de Sala, 1,597....d08e Baro, 
993....per brig Buenaventura, 751 ........ 3,341 
To Sonee, per steamer Jose Baro, 446... -per ‘park Unio: ne, ones 
To — Cruz, per steamer City of Mexico, 1,260 ............- 1,260 
To Tuspan, per steamer City of Mexico, anne seabecneseeoe L 
MOBILE—To Liverpoo!, per ship Julia, 3, le ae I 3,790 
CHARLESTON—To Liv erpvol, per bark Ponema, 2,173 Upland 
EE EEE DELO 2,263 
To Bremen. per bark Asemeerenen, | 1,575 Upland ——eeiicoces Da 
Te Amsterdam, per bark Formica, 1,350 Uplend............. 1,350 


To Reval, per barks Elieser, 2,055 Upland. ...Lovfald, 2,230 
Upland. ...Rome, 2,535 Upland. ... Wilhelmine Pust, 1,506 


a i iio retin gin aan inet da lal 5 tela inate nia 8,126 
To Barcelona, per brigs Clar a, 850 Upland. ...Joven Miguel, 
930 Upland...... 1,780 


SAVANNAH—To Liverpool, ‘per bark Minnie Gordon, 2, 450 U pland 2,450 
To Ravre, Per ship Mary Stewart, 3,855 Upland....per bark 
M. Smith Peterson, 1,630 Upland........ ........... ecceeceee «6S 
To Hango, per bark Lorely, 2,000 Uplaad.. 2,000 
Texas -Tfo Liverpovl, per barks Alf, 1.902. 5 pGulding Star, 
1,175....Ole Boe, 2,503....Petit ‘Codiae, 2 2,245... 7,825 
To Bremen, per bark Mark Twain, 2,639.. Pauline, 1,775.. 4,4i4 
To Reval, per barks ag vag i ,050. ...Landbo, 1,175. 2,225 
To Cronstaut, per barks Minerva, 1] ,690. .-Herlof Herlofsen, 
ee ES eee 5,359 
WILMINGTON—To verpool, per brig Hermann 1 Suteerse, 1,188. 1,188 
MorFOLK—To Liverpool, per ships Bertie Biglow, 2, 140... 
Servia, 3,0C0....per bark Hugh Cann, 2,834................ 7,975 
BALTIMORE—To Liverpool, per steamers Circassian, (additional) 


nena enaienetnbhahednbenwenedeenleéesenessnoone 523 

To Havre, r steamer Alexander Bixio, 1,630............... 1,630 
BosTton—To Liverpool, per steamers Atlas, 1 ,466....Bulgarian, 

1, ee ee De en nee) Saeeeeeeere eee er eeee 2,609 

a ern eeeereaeeeeeeea.t eee OE 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen Ams- Reval, 
and ter- Cron- 
Liver- Tum- dam & stadt & Barce- 
pool. Havre. burg. Antw’p. Hango. lona. Genoa. Total 





Now York... 7,078 2285 1,406 1,730 ......0 -2....0 .2-e.. 10,499 
N. Orleans. 15,u5l 9,206 ...... ...... 21,063 3,341 1,841 51,763 
Mobile ..... 3,750 ..... — ee ‘i ela ainsi ainiiilanen 3.750 
Charieston. 2,263 ...... 1,573 1,350 8,426 1,780 ...... 15.394 
SIN. ‘TeBEP cccoe: <ococe cccce — Sn. damien Gdimene 9.985 
Texas ..... Te  ceveos tt cssues Ge dédéen » sennus 19,823 
Wilmington 1,188 ...... ..... - ~one + cee waddee owe hee 
Norfolk . ey CE ode cede “iden wd cae whine - 2,975 
Baitimore.. a, i cccces sanede anam . conn senee e 2,158 
Boston...... 2,609 ..... - btedeaeones eine  enthen adam 2,609 





Total... 50.717 11,121 7.395 3,08044,608 5.121 1,811125114 


Includedin the above totals are, from New Orleans to Vera Cruz, 
1,260 bales and to Tuspan, 1 bale. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


GALvesToN—For Liverpool—March 1—Bark Herbert C. Hall, 2,098.... 
March 2-—Steaner Alice, 3,473. 
For Bremen—March 3—Barks Diligentia, 1,075; Wilhelm Foss,1,209. 
For Cronstadt—Mareh 2—Bark Frater intas, 1,437. 
New OrRvLEaANS—For Liverpool—March 3—Steamer Antwerpia, 3,137; 
bark Ciytie. 3,66 '....March 5.-Steamer Leonora, 5,570. 
For Havre—Mareh 6—Steamer Dryburgh aaa 4, 3.40, 
For Rouen—March 7—Steamsr Boadicea, 20 
For Bremen—March 6—Steamer Europa, -—— 


For Reval—March 7-- Ship Lizzie Moses, ——. 

For Cronstadt—M ieh 6—Bark Agostina C., 

For Sebastopol—M.urch 3—Steamer Drachenfels, G, 240. 

For Mal mo—March 5—Bark J. A. Brown, 1,440. 

For Barcelona—March 6—Bark An: zostina Calzada, —-—. 
MOBILE—For Liverp>ol—March 3—Bark Australia, 3,500. 
SAVANNAH—For Liverpool—March 3—Bark William Gorden, 2,741, 

Por Amsterdum—Mareh 5—Bark J. Walter Sca:mmel)l', 3,270. 
CHARLESTCON—For Liverpool—March 5—Bark Sazona, 2572.. _M: irch 6—- 

Bark “ohtamo, 2,575....March 7—Bark Lady Dutferin, 2,958. 

For Autwerp—Mareh 7 - Bark Brage, ——. 


For Reval ~Mareh 7— Bar ks Hindoo, ———; Lovetand, ——~ 
~~ B: | gene gga arch 2—Brig Paratous, 709. ‘.e-Mareh 7—Brig 
tanfo, ——— 


For Genoa—March 3—Brig Mirra, 100. 
NORFOLK—For Liverpool—March 3—Steamer Federico, 5,828; barks» 
Caleuttt, 2,884; Plymouth, 5,424....March 6—Bark A. E Killam, 


2.22s. 


West Point, VA.—For Liverpool—M: uch 3—Bark Claudeboys, —~—. 
Buston—For Liverpool—March 2—S:eamer Batavia, 1,04: 5.... March 3—~ 
Steamers Kansas, 2,393....Istrian, 1,603....March 6G—steamer 
Bavarian, 2,41. 
Por Annapolis, N. 8.—March 3—Steamer Hunter, 109. 
BALTIMOKE—For Liverpool—Murch 1—Steamer Mississippi, 2,710. ..¢ 
Maren 6—Steamer Sardinian, 1.000. 
For Bre nen—March 3—3teaimner Weser, 1,400. 
PHILADELPHiA—March 2—Steamer Pennsylvauaia, 400.....March 6~—< 
Steamer Lord Clive, 1,350. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, &ce.: 


Morro CASTLE, steamer, before reported on fire at Charleston, wae 
uumped out Feb. 27, and ley afloat at her wharf. with the copper 
ine out of water fore and aft. A lighter was alongside, taking out. 

the loose cotton, and what remaius of the cargo will be rapidly 
secured. About 150 whole bales of cotton were taken from the 
burned steamer on Feb. 28; also a considerable number of broken 
bales and parcels. The rosin, it was thought, would come out in 
good condition. 

VIOLET, steamer (Br.), from New Orleans, via Louisburg, C. B., bound 
for Bremen with cargo of cotton, put into Halifax, March 4, in 
distress, She left Louisburg after coaling, on Fed. 18, and whem 
40 miles east of that port heavy drift ice was encountered. The 
steamer entered it expecting 10 make her way through without 
trouble, but the ice proved heavier and more closely packed as the 
steamer proceeded, and no headway could be made. The vessed 
drifted about the ice field for eleven days, during which time & 
large hole, about six feet long, was knocked in her starboard bow 
below the water mark. Water was flowing into the forward com~ 
vartments on arrival, but was beiug kept low by continued pup? 
ng; noue of the cargo would be di umaged. The steamer was five 
days, after getting free of the ice, in reac hing Halifax, She began 
discharging on the Sth to lighten for repairs. 


Cotton freights the past week have beea as follows: 








| Sater. | Mon. | Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.) 1l,4@14) eo 11g,0% 164!) 114g! gO 
1 


























Do sail... I1e4-15.4 Ll eg-! 964 lis 1504 '3gs—IBies I1g4-ldi¢ 1lg4-15gy 
Mavre, steam....¢. 716° 718" 7T1e* 716* 416* Tie" 
Do asail.. ....¢. cede cous oeus eees ecee ecco 
Bremen, steam. .¢.} 1739* 1739* 1739° 1739° 17.39% 1739” 
Do Bail.....¢. ecce oeee eoce eece ecee ocos 
Hamburg, steam.d.| 44* 14’ J4* 14° 14° 1y* 
Do sail...d. — ewes cece cece eens oane 
Amst’d’m, steam.c.| 144@939°} 4@939"| 42@%30"| 4 @%39*} 4 @%30*| 4 @9q9” 
Do sail. ..d. coos eoee cece cess cece eees 
Baltic, steam....d.| 38" 3g* 3g* 3g* 3g* 3g* 
Do sail...... Hh vbes cane saws _— oces eee 
Barcelona,steam.c. | 13; 4@ 7° |13;¢@7g" |133g@7% [1316 7" | 1316 2 7g*| 131437" 
Genoa, steam ...d.| %* %* %4* %” 3* ad 





—— 


* Compresse 4. 

LIveRPooL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


_- = 





- 
— 


Feb. 16 | Feb. 23. | Mech. 2. | Meh. 9. 














Jales of the week........bales. 53,000 44,500 
Of which exporters took .... 9,400 5,700 
Of which speculators took.. 6,100 3.100 

Jales Ainericata ...+--2+--++-+02 Pyne 29,506 

l or “ere8 erceeereeeresee , s* 

aan. linea at agenesis 30,000 26,000 

Total stock Estimated Lecaieiiiel 836,000} 960,00VU 


Of which American—Estim’d 633,000} 696,000 
Total import of the week......; 102.000} 143,000 
Of whicn American. ........| 33,000} 112,000 
Amount afloat..... ... ecuesune 351,000 286,000 
O? which Amerioan. .....-. . 2%5,000/| 202,v00 


























The tone of the Liverpool market for spots and futures each 
day of the week endiag March 9, and the daily closing prices 
of spot cotton, have been as follows. 


——~ 





Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 














Spot. |_| | 
Mod. inq.|Mod. inq. Mod. inq. 
Market, Dull. freely ' freaky" Easier. freely Easier, 
12:30 P.M supplied. | supplied. supplied. 
Ac 59 59 59 
tid Upl’ds}| 5%16 D936 O18 o"18 016 J" 16 
03a. Orl'as Sliig Sllis Slilig Sllig dig dllig 
Jales.....-. 6.000 8 900 8,000 8,000 | 10,000 8,000 
3pec.& € x0. 1,500 1,099 1,000 2,000 2,000 1,000. 
Datures. : 
Barely 

bed Steady. | Weaker. | Steady. Flat. steady. Dull, 
ey Steady. | Steady. |Very dull.| Flat. Dull. Firm. 




















—- 








The opening, highest, lowest and closing prices of futures at 





Liverpool for each day of the week are given below. These 
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prices are on the basis of Uplaads, Low Middling clause, unless FLOUR. 
otherwise stated. Nu. 28 ring...® bbl. $2 902 3 33 City shipping ex extras. $5 35@ 6 00 
er The prices are given in pence and 6 Las, thus: 5 62 means 5 62-614. | No. 2 winter ......... 3 00 @ 375| Southern ba and 
and 6 03 means 6 3-64d. uperfing............. 3 730 425) family brands - en . 6008 750 
pring wheat extras.. 125@ 5 50| South’n sk ip’g extras. 485282 590 
i do bakers’.......... 500@ 600) Rye flour, superiine.. 3708 400 
| Wis. & Minn. ryemix. 55028 600) Corn meal— ° 
Sat., Mch. 3. || Mon., Mch., 5. | Tues., Mch, 6. Minn. clear and stra’t 500@ 700/| Western, &c........ 325@ 375 
: Winter shipp’gextras. 24152 435 Brandy wine, ke... 3 75@ 385 
Open| High | Low. Clos. Open, High Low. Cus. ‘Open High| Low. Clos. — es. wonene ber ey e355} Buckw’'t Yaour,L00ive. 275@ 290 
dAjajatialiaj;jajalalialalala 
March ...... 685 | 535) 5.35 | 536 |) 535/537 /596)/538)| ....) ....| ...] -.-. GRAIN. 
Mar.-April..| 595 | 525 | 535 | 583/535 | $37 | 5 35 | 537 || 537/537 537| 537 | Wheat— " Rye—Western ..... 72 @ 78 
April-May .) 533 | 540/535 / 539), 539/540 539 | 540//540/541 540) 540; Spring.perbush. 105 @1 30 State & Canada... 73 @ 79 
May-June..| 541) 543/641 | 542/542 / 543/542) 543) 541/544 544) 544 Spring No. 2....- 113 @lk ats— . 
nl > > | = 4 > Red winter ... .. 105 @1 21 Mixed............ 51 @ 59 
June-July.. 544,546 '544)545 }545'547 515 547) 547/548 ,/545) 546 Red winter, No.2 121 @1 vcly White 53 @ 36 
- 5 - ) G emt ae ae ’ 4 a a ee ee Cgoocnece a og 
July-Aug...);54 549 5 48 549), 549 550/549) 550! 551) 551/550) 550 a a iaeeaite . 110 @126 No. 2 mixed. oe 5Y @.... 
Aug.-Sept..| 552/553) 552) 553) 553/551/583/553'1555/555|554| 554 White No. 1.. 115%@116%| No.2white..... 55 @... 
Sept.-Oct.... 550 | 659/550) 550)) sad oe (551/551, 551) 551 | Corn—West. mixed 63 @ 734} Barley— 
Oct.-Nov....|544/541/544/544/] = West. mix. No. 2. 7lle2 7219 Canada No.1.... L01 8102 
ae a ae ioe i wesseecnees 69 @ 73 Canada peight. -- LOL @105 
| ee 69 @ 72 Canada No. 2.... 96 @ 97 
1} Buckwheat........ 70 @ 7F71 State, 4-rowed.. 93 @ 95 
| 1 State, 2-rowel..-. 85 @ 80 
} i 
Wednes., Mch. 9. | = Thurs., Mch.8. || Fri, Mch. 9. The movement of breadstuffs to market is indicated in the 
. sti statements below, prepared by us from the figures of the New 
Open | High | Low oe. Open High High Low. om Open| High |Low.| Clos. | York Produce Exchange. We first give the receipts at Western 
d. | a. | a. | a. a7 d. | a. wy a. | | a “a. | a.|a.|{a. | Lake and River ports, arranged so as to present the comparative 
March ...... 526 §5261535)585 1535 | poe 5 36 | 53315381536 5 38 movemen t for the week ending or Mar. 3 and since Aug. 1 for 
Mar.-April..|596/535/525/525 | .... | ...1/5381538 {535 | 538 fhree y 
april-May..| 539|539/533/538 153 | 50 538 53)|/539!541,530| 541 | each of the last three years: 
May-June../ 543/543 542/542 | 54: 543 542) (548 |) 542 545.542] 544 -_ 
June-July..|546/546 545/545 54s! 546/548 5 46 || 546 647'546/547! pe, at) oF cat | arley. | 
July-Aug...| 550 550 549| 549 530! hen 49! 549//551/ 552/551) 551 wc scons _Powr. | ee | —_ = oe A 
Aug.-Sept../ 553 | 553,;5 58.553 | 5 53 | 5 O8 | 553° be 53 | | 5 553 556 553) 5 56 Bbis.196!bs Bush.60 ibs Bush.56 lbs} Bush.82 lbs Bush.48 lbs Bush.56 lbs 
Sept.-Oct...| -...| ....! f nat it SOE ie. 551/551 551| 551 | Chicago...... 139,852) 145,442. 1,909,956 530,755, 161 293) 68,807 
Oct.-Nov....'545/ 545 545)545 '345' 545 | 545 | 643 !'547/547.547/| 547 | Milwaukee..! 70,482) 177,212, 38,340 62,000, 195, 300) 22,300 
ee ee ee ee ik ceed F cmaeal '}544/544 544| 544] Toledo....... 652) 493,350) 285,597 41,084 400! 2,821 
| Detroit... . 6: 875) 383,308, 43,561 15,259 29, 530, 986 
H | _— — Cleveland... 4,207; 19,500, 28,0001 21,433, BADO} seve 
| | } | St. Louis .... BL277/ 150 035! 803,140] 75,024 91,888) 5,500 
———— ——— Peoria. .. ... 2,340) 6,250 438,650) 243,100 2,080) 32,000 
cial -- ious | 18,997)... faa eee Fer 
aemeemnees Tot. wk. 83 258, 395, 1,451,444, 3,457,274) 988,787) 501,841 132.614 
Same wk.’82) 149,519! 434,936, 708,370! «= 386,789) «158,347 26,963 
Same wk.’81| 128,562! 534,289) 1,577,390} 527,096! —-:104,137 24,887 
B R E A D S z U F F S. SinceAug.1— 
a 6,236,197} 59,750,613) 53,319,921] 31,904,756) 12,028,892; 3,120,736 
FRIDAY, P. M., March 9, 1883. ae 5,033,042) 31,956,858 77,006,524) 22,333,318) 10,119,510) 3,163,773 
ee 5,193,703( 59,940,556! 73.484,147] 20 ibd B15 20,974,639) 2,812,750 


Flour has been in the main firm for the lower giades, which | 
have been in moderate supply and in fair demand. The better 
grades on the contrary have been in liberal supply, not much 
wanted, and rather depressed. To-day the market was dull 
and rather wezk for all grades except No. 2, superfine, and 
shipping extras, which were in fair demand and about steady. 

Wheat has been only fairly active for export, and there has 
been a slight decline. Options have sold fairly at irregular 
prices, the fluctuations being governed by the weather reports 
from the West. Milder weather there at one time had quite a 
depressing effect on prices, but latterly a decided fall in the 
temperature and storms in various sections have caused a re-ac- 
tion, which has been assisted by the covering of shorts both 
here and in Chicago. To-day, however, the market here was 
1@1%c. lower and fairly active. No. 2 red sold at $1 20@$1 21 
for March, $1 22°4@$1 2314 for April, $1 2434@$1 2534 for May 
and $1 2554@31 261; for June. 

Indian corn has also been fairly active at slightly lower prices. 
The variations in this market have still followed the fluctua- 
tions in wheat. Cornis not just now attracting so much atten- 
tion, either here or at the West, as some timeago. The supply 
here is comparatively small, and the visible stock in the country 
is still to an important extent less than at this time last year. 
To-day the market was fairly active at a fractional decline. 
No. 2 mixed sold at 7142@71%c. for March, 72c. for April and 

72%4c. for June. 

Rye has been quiet but steady. Barley has sold moderately 
at firm prices. Oats have been Jess active and in options the 
fiactuations have not been marked. Cash lots have advanced 
Me. to 2c., the rise being greatest in No. 2 white. Latterly, 
options have been somewhat depressed, owing to some decline 
in Chicago, where the speculation has been less active, To-day 
there was a fair trade at weaker prices, especially for white. 
No. 2 mixed sold at 52c. for March, 52746@5234e. for both April 
and May, and 525¢@52%4c. for June. 

The following are closing quotations : 




















The comparative shipments of flour and grain from the 
same ports from Dec. 25, 1882, to Mar. 3, 1883, inclusive, for 
four yeare, show as follows: 


























1882-83. 1881-82. 1820-81. 1879-80. 

Flour... ---.DbI1s. 1,937,537 1,413,493 1,535,219 754,434 
Wheat..... bush. 3,770,294 2,242.913 2,667,219 2,001,116 
OOFM..ce cccccccee 15,503,075 12,357.279 7,916,537 11, 369,993 
BB.ccve cocccce - 6,291,434 5,917,697 4,760,341 2,154,07 6 
Harley ........-. 2,438,523 1,125,909 »233.935 "618.315 
YS coce coccccce ° 330,167 405,357 429, 963 328,839 
Totalgzain .. 28,383,493 23,149,155 16,643,487 16592,339 


Below are the rail shipments from Western lake and river 
ports for four years: 











1883. 1882. 1881. 18890. 

Week Week Week Week 
Mar. 3. Mar. 4. Mar. 5. Mar. 7. 
PIGRE .ce- cuceccescoeet. 219,336 163,980 139,813 102,472 
MONS... cence coosee TM. §=69SBL 34S 191,273 207,297 220.380 
Corn.... St © ere 08:% eaeece 1,863,218 803,569 862,146 1,729,023 
ine agssensceesnenis Ss 231,936 363,926 242,196 
DE -coceneseeocese Se 66,532 83,4738 73,306 
oe eeecees 98,0388 39,994 37,512 0,311 








Total. ..,.c06 .-ccc-cee 3,292,978 1,386,30L 1,564,359 2,285,216 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Wheat, Oorn, Oais, Barley, Rye, 
ending— Odbdls. bush. bush. bush. bush. bush. 
Mar. 3...219,236 385,707 2,480,972 821,817 314,733 93,088 
Feb. 24. --15%,030 357,697 1, Be: 12, 146 881,761 300,211 25,834 
Feb. 17...174,896 418,365 1, ‘883 »4L 725,181 328,470 24,295 
Feb. 10...149,508 410,556 1,467,384 391,251 190,851 11, ‘436 


————_- 


7,174,043 2,820,010 1,134,270 159,653 
5,459,634 1, 699, 533 "B34, 323 144, (045 





701,670 


fot., 4w. 1,572,325 
Qw'ks 82..597,974 ‘945 


373 


The receipts of flour and grain at the seaboard ports for the 
week ended March 3, follow: 








Flour, Wheat, Corn, Oais, Barley, Rye, 

At— vdls. bush. bush, bush. bush. bush- 
York .....110,012 424,110 926,594 172,228131,011L 13,854 
wien 66,837 46,075 308,550 112.9 50 23,125 1,550 

elle aaa 4,325 81,127 8,300 Da? i:weseam -eoeune 

sco Dee 15,590 409 16,375 56,300 § .e«cc- 

ee 15,827 §2,500 10,400 65,250 13.000 3 cccnee 
sn 24,772 269,050 911,617 SS == - 4,710 
Orleans... 12,185 186,389 629,247 * pee smentien 
Total week... 218,798 1,107,841 3,125,108 sets 71,436 20,114 


Oor. weeks ’82.. 255,081 "495,110 ‘843,935 


166,573 15,630 
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The total receipts at the same ports for the period from 
Dec. 25, 1882, to Mar. 3, 1883, compare as follows for four 
years: 




















‘ 1882-83. _ 1881-82. 1880-81. 1879-80. 
Flour..... ..bbis. 2,883,601 2,114,203 2,345,777 1,635,392 
Wheat..... bush. 9,438,913 5,615,014 7,907 ,354 6,285,767 

lie a A 16,377,465 7.556.720 11,579,932 18,103,322 
i -esescecess Ge 4,025,203 3,979,605 2,970,338 
Barley. ........-- 872,238 1,115,062 1,057,144 992,446 
i eniandineiatel 174,738 104,043 344,206 187,077 

fotalvrain _... 30,564.113 18,416,042 24,868,241. 28,539,950 


The exports from the several seaboard ports for week ending 
Mar. 3, 1883, are shown in the annexed statement: 













































































pt Flour. Wheat. Oorn. Oats. Rye. Peas. 
Bbls. Bush. Bush. Bush. Bush. Bush 
New York! 134,444) 263,071] 682,097 en” «srt 2,284 
Boston. .. 23,609 17,149 i =36!:«C oe lee en ee 
Portland. 1,701 84,127 ae: ~eiivek  ~onines 14,041 
“i a a: ae ee eee eee 
Philade!l.. 608 61,08i| 406,483 sXe mr 
Baltin’re 9,095| 133,120) 652,851 cones:| coves i coee 4 
N.Orl’ns . 639} 132,162; 296,109 a ar 
Total w’k.| 170,196; 690,730 2,050,!72 i ___—_-s 16,325 
8’ime time 
1882. ..| 117,861} 728,990; 719,276 2,931 second 41,221 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. | Wheat. | Corn. 
Exports | — 
for week 18383. IS82. L883. 1882. 1883. 1882. 
to— Week, Week, Week, Week, Week, Week, 
Mar. 3. Mar. 4.{ Mar. 3. Mar. 4.| Mar. 3. Mar. 4. 
Bobls. Bobls. Bush. Bush. Bush. Bush. 
Un.King. 125,720 71,567) 390,414} 502,591.1,820,050} 419,529 
Contin’nt 6,233 11.807) 293,192] 226,299) 208,082} 229,55! 
S.& C.Am 12,370 13,514 125 ‘samae piss 36,4438 11,417 
W. Indies 20,360 16,192 SIGE. \daasecias 10,327 45,660 
Brit. Col’s 3,721 Dt teeiiee 8 ehenwmn 400 7,500 
Oth.e’nt’s 1,787 866 ' iia 4,865 5,619 
Total...| 170,196) 117.861] 690,730} 728,990\2,080,172| 719,276 





By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, this 
season and last season. 









































Flour. Wheat. Corn. 
Exports since) 1es9 93. { 1881-82. | 1882-83. | 1581-82. | 1882-83. | 1881-82. 
Sept.1,t0— |} coit.ito | Sept.1to | Sept. 1 to | Sept.1toa | Sept.1to | Sept.1to 
Mar. 3. Mar. 4. Mar. 8. Mar. 4. Mar. 3. Mar, 4. 
sbis. | Bbls. | Bush. Bush. Bush. Bush. 
Un. Kingdom} 3,204,037! 1,698,227] 24,797,844) 20,847,687! 12,010,975] 15,416,368 
Continent ...|  355,015| 117,287] 20,001,849] 7,287,124! 1,665,674] 3,735.20 
S.&C.Am...| 397,127} 350,872 484,803 4,583, 151,438) 279,09 
West Indies.} 501,854| 337,636 40,528 19,760, 242,677) 337.27 
Brit. Col’nies} 311,787} 264,086 T8086} ..eeseee 67,708 33.6 
Oth. countr’s 24,175 21,466 202,415 200,268 84,104 39,9 - 
Total..... 5,393.905) 2,780,574 45,134,235! 8,350,422 14,222,661| 14,814,458 











The visible supply of grain, Comprising the stovKs in grauary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Mar. 3, 1883, was as 
follows: 


Wheat, Corn, Oats, Barley, Rye, 
In store at— hush. bush. bush. hush. bush. 
New York .......-. 5,964,925 756,486 508,790 63,57 175,518 
Do. afloat (est.) = ...... 400,000 1:8.000 104,000 280,000 
Albany (est.) ..... 32,000 75,000 115.000 110,000 99,000 
SERENE 730,922 45 29,199 288,774 24,848 
Do. afloat...... eye ee err ee . 
onicago.. ...... 5.816.329 4,626,750 1,507,823 171,227 637,384 
Do. afloat...... 325,000 TSE jae Tg eae 
Miiwwuukee . .... 1,032,835 75,602 1,992 260,007 78,010 
ETE Ci | el 
RR 1,946,433 568,196 637.512 4,0 7.809 
Detroit ........... 4,200,365 67,984 a nee =. wean 
a cat 115,000 40,000 1.8300 150,000 75,000 
is BE. ccccceens 90,265 1,520,235 123,32 50,97 52,200 
Cincinnati*....... 87,460 99,991 7.067 212,694 74,343 
Ne i itiaias, aici 172,838 1,947 69,638 5,332 251 
i ESD 464,327 2.887% 1,66 + === 
Montreal ......... 198,453 5.970 84,378 29,906 25,193 
Philadelphia. .... 713,144 516,763 92.96 ; saat 
I i at 4,195 173,925 200.393 6,656 149,665 
Indianapolis...... 388,700 75,900 a 6 6—tsét A 15,500 
Kansas City...... 281,690 581.273 21,383 ...... 30,650 
Baltimore ..... .. 1,068,009 SE il | iat 
Down Mississippi. 154,16: ae. a . ssence ....eemnes 


4,162 617,754 36,836 
Ee 350,777 2,310,600 1,078,901 314,808 106,699 


Tot. Mar. 3,’83. 23,332,271 13,645,641 4,662,411 1,916,472 1,832,070 
Tot. Feb. 24, ’83. 22,509,914 11,528,953 4,165,220 1,558,859 1.647,163 
Tot. Feb. 17,83. 21,974,108 11,140,170 4,098,420 1,800,507 1,600,429 
Pot. Feb. 16, ’83. 22,288,094 10,576,733 4,029,082 1,929,054 1,556,401 
Tot. Feb. 3, ’83. 22,289,436 10,700,651 4,352,164 2,057,761 1,646,084 
Tot. Mar. 4,’32. 16,118,519 14,200,219 2,283,241 2,348,360 1,160,086 


“ Not before ineluded. 











THE DRY GOODS TRADE. 


FRIDAY, P. M., March 9, 1883. 
There was a better feeling in the dry goods trade the past 
week, to which the adjournment of Congress, with the tempo- 
rary settlement of the tariff question, contributed, and a moder- 
ately good business was done in all the wholesale branches, in 
spite of the cold and stormy weather that prevailed a good 
portion of the time. The growing activity of the Western and 


Southern jobbing trade was reflected in the increased frequenec 
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with which re-orders were received by commission houses and 
importers, and the jobbing trade here hasshowna very marked 
improvement, a liberal distribution of staple goods, and fabrics 
specially adapted to the coming season, having been made by 
all the principal jobbers in this city. The general market con- 
tinues firm, and a slight advance has been made upona few 


makes of staple cotton goods that have been selling for some 
time past at prices which left a very slim margin of profit to 
the manufacturers. 

Domestic Corron Goops.—The exports of cotton goods for the 
week were 3,968 packages, including 2,011 to Great Britain, 752 
to China, 259 to United States of Colombia, 242 to Argentine 
er 215 to Brazil, 132 to Santo Domingo, 92 to Chili, &e., 
making the total exports since January ist, 1883, 24,866 pack- 
ages, against 23,553 for the corresponding period of last year. 
Jobbers have done a good business in all seasonable kinds of 
cotton goods during the week, and manufacturers’ agents expe- 
rienced a very fair demand for plain and colored cottons, the 
best makes of which were relatively more active than the 
peroe qualities. Plain brown and bleached goods are steadily 

eld, and some brands of wide sheetings have slightly appreci- 
ated. Colored cottons were only in moderate demand at first 
hands, but afew makes of tickings and cheviots, that have been 
selling at very low fi,zures, were advanced 4c. Print cloths 
were in fair demand but easier, on the basis of 3 11-16e. for 64x 
64s and 3c. asked for 56x60s. Prints were more freely taken 
by package buyers, and both ealicoes and ginghams were active 
in jobbers’ hands. 

OMESTIC WooLEN Goops.—There was a steady demand for 
heavy clothing woolens at agents’ hands, but buyers continued 
cautious in their operations, owing in a measure to doubts as 
to the probable effect of the new tariff upon values. Fair 
orders were, however, placed for popular makes of all-wool and 
cotton-warp cassimeres, suitings and worsted coatings at cur- 
rent prices, and there was a fair movement in overeoatings and 
cloakings on account of old orders, and as the result of new 
business. The recent advance in wool and yarns has imparted 
firmness to values of clothing woolens, all fabrics of desirability 
being firmly held by manufacturers’ agents. Satinets were in 
fair request, but Kentucky jeans and doeskins ruled quiet in 
agents’ hands. Worsted and all-wool dress goods were more 
freely distributed by jobbers and there was a steady call for 
duplicate lots by package buyers. 

Foretan Dry Goops.-—-There was a better demand for im- 
ported goods, although business was checked to some extent by 
the cold and stormy weather that prevailed during the greater 
part of the week, Silks were in fair demand, but purchasers 
were seemingly governed by actual wants. Dress goods contin- 
ued to move steadily, and there was a fair call for linen and 
white goods, laces, embroideries, &e. Thus far prices have not 


been much affected by the new tariff, and such desirable fabrics 


as are in moderate supply are generally steady. 
iImportations of Dry Goods, 

The importations of dry goods at this port for the week 
ending March 8, 1883, and since January 1, and the same fact+ 
for the corresponding periods of 1882, are as follows: 
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JOHN PONDIB. EDUARD MERTENS. AUG. NATHAN 


Pondir & Co., 


Stocks, Bonds & Investment Securities, 


20 EXCHANGE PLACE, NEW YORK. 


Orders executed on the London and European 
markets. 





E. C. HUMBERT, 
Member N. Y. Stock Exch. 


E. C. Humbert & Son, 


BANKERS AND BROKERS, 
Nos. 37 & 39 WALL STREET, 
NEW YORK 


Geo. H. Whipple, 


No. 56 WALL STREET, 
NEW YORK. 


ELECTRIC LIGHT STOCKS, 


EDISON, BRUSH, UNITED STATES, FULLER 
*sTocKS FOR SALE. 


JOHN J. C. HUMBERT. 


QUEEN BUILDING, 








Commercial Cards, 





Dan Talmage’s Sons & Co 
MILLERS, FACTORS 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 North Peters St., New Orleans 





Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 
‘Towel... Quilts, White Goods & Hosiery 
Drilis, Sheetings, &c., for Export Trade. 





Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. BR. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK. BOSTON. 
AGENTS FOR 


‘Ocean Mills Co., Atlantic Soman MAills, 
Peabody Mills, Chico 


oO. 
Ellerton New Mills ‘ite itis Co.. 
Saratoga Victory Mfg. Co., 

Hosiery and Yarn Mills, 





Brinckerhoff, Turner 
& Co., 


Manufacturers andj Dealers tn 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES ” 

Also, Agents 
UNITED STATES BUNTING CO. 


A full supply, all Widths and Colors, always in stock, 
No. 109 Duane Street. 
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Columbia Bicycles. 


Thousands in daily use by doctors, 

lawyers, ministe editors, mer- 
‘hants, &c., &c. Send 3-cent stamp 
for elegantly ‘illustrated 36- 
catalogue 


The Rene Mfg. Co., 
642 Washington St., BOSTON, Mass. 
New York Riding School, 
214 B. 4TH St., NEAR THIRD AVE 





[Now Ready.| 


LHE 


Financial Review, 


(ANNUAL...) 


1883 


A YEAR BOOK 


OF 


INFORMATION 


FOR 


FINANGIAL 


Bankers, 
Steck Brokers, 
Merchants, 
investors. 


CON TENTS: 
Retrospect of 1882. 
Mercantile Failures, 


Banking and Financial— 

United States—National Bank Figures and 
Currency Movements. 

New York City—Bank Returns, &c. 

London—Money Market and Bank Returns 

Commercial— 

United States—Foreign Commerce, Trade 
Balance, U. 8. Exports and Imports of 
Leading Articles. Londou—Review of 
year, Bank Returns, &e. 

The Money Market— 

Influences, and Prices of Call Loans and 

Commercial Paper since 1874. 
Gold and Silver— 

Production, Exports and Imports of Gold 

and Silver in the United States and abroad. 
Foreign Exchange— 
Market and Prices in New York, 1871-1882 


Investments and Speculation— 
Compound Interest Table, Showing Accu- 
mulations of Money in a Series of Years. 
Table Showing the Rate Per Cent Realized 
on Securities Purchased at different prices 
(without regard to date of maturity.) 
Stock Speculation in New York. 
Onited States Devt = Securities— 
Debt of the go State 
Prices of U. 8. Bonds, 1860-1882. 
State Debts and Securities— 
State Debts and [Immunity from Y~ oenaae 
Prices of State Securities, 1860-1882 
Railroads and their Securities— 


Railroad Statistics of the United States. 
Railroad Earnings. 

Prices of Railroad Bonds, 1878-1882. 
The New York Stock Market, 1878-1882. 
Prices of Railroad Stocks, 1878-1882. 


Price ot the Review, bound in cloth, - $2 00 
To Subscribers of the eres | 100 
and Financial Chronicle, - = - 
Postage (when sent by Mail,) - - - = 10 


WILLIAM B. DANA & CO, 


PUBLISHERS, 





19 & 81 William Street, New York: 





aw 























eee 


Publications, 


SPFCULATION AND INVESTMEXT 
IN STOCKS AND SHARES 
WITH A MINIMUM RISE. 

EXPLANATORY BOOK, just published, gratis 
and post free upon application. 

OPERATORS IN STOCK EXCHANGE SECURI. 
TILES should test this system, by which large prefits 
are realized, and the possibility of losses red:ced 76 
amc:nimum, 





OPINIONS OF THE PRESS. 

Civil Service Gazette—*The system recommended 
by Messrs. Gutteridge & Co.,is easy to comprehend 
and safe.”” John Bull—“An easy and upparently sufe 
system, worthy of public contidence.” Court Journal— 
“An excellent way of speculating, ably set forth 
Civilian--Ar nteresting book. This system com- 
mends itseit as being a very safe one. ” 
World—" This book is well worth reading. 
not do better than retain their services.” 


W. GUTTERIDGE & CO.,, 
SWORN BROKERS, No. 7 DRAPERS GARDENS 
London E. C.. England. 


News of the 
One can- 








, ryy 
A MILLION A WEEK! 
TO TILE BUSINESS PUBLIC.—The subjoined 
table shows the total circulation of the several 
editions of THE SUN for 1882, as compared withthe 
corresponding figures of the preceding year : 

ISs'2. IsS1. 
DAILY..... 44, 678,656 DAILY... .39,701,161 
SUNDAY... 7,414,11 4)SUNDAY . 7,037,604 
WEEKLY. 3,443,260,WEEKLY.. 3,498,154 

Total ... .55.536,030| Total ..:50 236,919 
Five million more SUNS were bought and read in 
1882 than in ISSL. The average circulation of the 
several editions during the whole of the past year was: 





asec eee 143,200 
EGO ETE OAL 141.810 
OLIN 66,216 


THE SUN has advertising space to sell. From its 
compa: t form, an adve rtisment in THE SUN is more 
readily seen than in the blanket shee ts, hence a few 
lines in its columns will serve to attract the widest 
attention. A five line advertisement ip THE SUN, 
costing only two dollars, reaches over half a million 
re: iders. This is unquestionably the cheapest and 


' most efficient mode of attaining publicity and procur- 


ing customers anywhere obtainable. 
ADVERTISING RATES, 

In Daily and Sunday Editions the price of advertis- 
ing is Forty Cents per Agate Line. Large type emey 
Cents. Keading notices One Dollar and Fifty Cents 
on third page and Two Dollars and Fifty Cents on 
first and second pages, per Agate line. 

In Weekly Edition the priceis Fifty Cents per line 
of Agate space, without extra charge for large type. 
For preferred positions, Seventy-five Cents to T'we 
Dollars per line. 


THE SUN, 166, 168 & 170 NASSAU ST., N. Y. CITY. 





Insurance, 


UNION 


Mutual Life Insurance Co. 
OF MAINE. 


OTRECTORS’ OFFICE - - - PORTLAND MAINE, 


ORGANIZED 1849. 
Assets <- = = = = = = $6.264.215 57 
Surplus(N. ¥.Staudard) 678.545 53 
Death Losses Paid - = 6.876.901 76 
Dividends Paid = - = 3,996,441 27 
13,725 Policies in force, insuring 
$24,083,551. 

Paid Death Losses, since Organization, 
SEVEN MILLION DOLLARS, 
And for Dividends, 

NEARUY FOUR MILLIONS, 


JOHN E. DeWITT, President. 


DANIEL Sem Vice-President. 
HENRY D. ee oi Secretary. 
NICHOLAS DE GROOT, Ass’t Sec’y. 
TH OMAS” A. FOSTER, Medical Director. — 


MUTUAL LIFE 


INSURANCE COMPANY 
OF NEW YORK. 

F, 8S. WINSTON, President. 
ISSUES EVERY DESORIPTION OF 
LIFE d ENDOWMENT POLICIES 
Rates Lower than other Companies. 
ORGANIZED APRIL 14TH, 1842. 


ASSETS, $95,000,000. 









































